MC®O (IFRS) 2

MexayHapoaHbin cTaHgapT dMHaAaHCOBOM
oT4yeTHOCTHU (IFRS) 2
«Bbinnamsbl Ha ocHo8e aKyuu»

Uenb

1

Henpro Hactosimero MC®O sBnsieTcs yCTaHOBJIEHUE MOPSIKA COCTAaBICHUS (UHAHCOBOM OTYETHOCTH IS
OPTaHM3AINH, OCYLIECTBIIIONIEH onepayuu no Guinaamam Ha ocHose axkyuti. B 4acTHOCTH, OH TpeOyeT OT
OpraHu3aliyd OTPaXKaTh B COCTaBe NMPHOBUIM WM yOBITKA M B OTYETe O (PUHAHCOBOM IIOJOXKEHHH BIIMSIHUS
omepanuil 1Mo BbIIJIaTaM Ha OCHOBE aKIUil, BKIOYas pPacXo/bl, CBS3aHHbIE C ONEpalUsIMM, IPU KOTOPBIX
pabOTHHUKAM HPENOCTABISIOTCS ONYUOHBI HA AKYUU.

Cdepa npumeHeHus

2

3A

Opl"aHI/I?;aI_II/I?{ JOJDKHa NPUMCHSTH HACTOSIIUI MCPO Ipu y4eTe BCEX onepaum‘/’l 10 BbIIIJIaTaM Ha OCHOBEC
aKIWMi, HE3aBUCUMO OT TOro, MOXET JHM OpraHu3alusd I/IHGHTI/I(I)I/IHI/IPOBEITL BCC€ WJIM JHWIOb HEKOTOPBIC M3
IIOJTYYCHHBIX TOBAPOB HJIK YCJIYT, BKIIFOYasd:

€)] onepayuy no bINJIAMAM HA OCHOBE AKYULL C pACYemamy 001e8bIMU UHCTNPYMEHMAMU,
(b) onepayuy no 8bINIAMAM HA OCHOBe AKYULl ¢ pAcYemamil OeHeHCHbIMU CPedCmeamul; v
(c) orepanuy, NMpH KOTOPBIX OpraHW3alys MOJIydaeT WIH NMPHOOpETaeT TOBaphl WM YCIYTH M YCIOBHS

corlanieHus MPe0CTaBISIIOT MM OPTaHU3aIlMH, WIN ITOCTABIIUKY STHX TOBAPOB HJIM YCIYT BBIOOD,
COIIACHO KOTOPOMY OpPTaHM3alMs OCYILECTBIIIET pacueT Mo olepaluy IM00 ICHEeKHBIMU CPEICTBAMHU
(W IpyruMH aKTHBaMU), JIMOO ITyTEeM BBITYCKa JI0JIEBBIX HHCTPYMEHTOB,

32 HCKIIOYEHUEM CllydaeB, yKa3aHHbIX B IyHKTax 3A-6. Hacrosmmuii MC®O Tarke HpuMeHseTcs HpU
OTCYTCTBHH KOHKPETHO MICHTH(HIMPYEMBIX TOBAPOB MM YCIYT, €CIH HA TO, YTO TOBApHI MMM YCIYTH OBLIH
(unm OyIyT) MOTYHYEHBI, MOTYT yKa3bIBaTh MIPOYNE OOCTOSTEIBCTBA.

[Vnanen]

Pacger mo onepanusaM 1o BEIIUIATaM HAa OCHOBE aKIHif MOXET OBITh MPON3BEEH APYTOH OpraHn3anueil rpyms!
(MM aKIMOHEPOM JI000H OpraHu3aluy IPYNIb]) OT UIMEHU OpTaHM3aIMy, HOJy4alollel Wi npuodperaronei
TOBapbl WM ycIyry. IIyHKT 2 Takke IPUMEHSAETCS B OTHOIIEHUU OpraHU3aIUU, KOTOpast

€)] MOJIy4aeT TOBapbl WJIM YCIYrH B TOM Clly4ae, KOrja Apyras OpraHH3alus TOW XK€ TpyNIbl (WK
aKIMOHeD JII000H OpraHu3alyy TPYIIEI) HMEET 00I3aHHOCTh MPOM3BECTH PAaCcUeT MO OIEPAIHsIM I10
BBIIJIATaM Ha OCHOBE aKIWH, TN

(b) nMeeT 00sS3aHHOCTh MPOU3BECTH PacdeT IO OIEPaIlHsIM IO BHIIUIATaM Ha OCHOBE aKIHWil B TOM ciydae,
KOTJa ipyrasi OpraHu3alisi TO! jke TPYIIIbI [ToJydaeT TOBaphl WK YCIIYTH,

3a UCKIIIOYCHUEM CIIy4acB, KOTAa Oorepannd OJHO3HAYHO IMPOBOAUTCA HE C LCJIBIO OIJIATBI TOBAPOB WU YCIIYT,
MOCTAaBJIAEMbIX OpraHnu3alun, KOTopasa ux MmoJIy4act.

Jns neneit nacrosimero MC®O omnepanus ¢ paOOTHUKOM (WM Jpyroil CTOpOHOH), B KOTOpOil OH/OHA
BBICTYyIIa€T B KauecTBE JepXKaTels MOJEBBIX WHCTPYMEHTOB OpraHHM3alMH, He SBIETCS oIepanueil Imo
BBIILIATaM Ha OCHOBE akuui. Hampumep, eciiv opraHu3arus mpeJocTaBIsieT BCEM JIepKaTeNsIM ONPEENICHHOTO
BUJAa CBOHMX IOJICBEIX HMHCTPYMEHTOB IIPaBO Ha TPHOOPETEHHE IOMOJIHUTENBHBIX IOJIEBEIX HHCTPYMEHTOB
OpraHM3allii 110 IIeHe, MEHBIIeH 9eM HX CIIpaBe/UTHBas CTOMMOCTb, M PAa0OTHHK IOTydaeT TaKkoe MpaBo,
MOCKOJIBKY OH/OHA SIBIISICTCS JepikaTelieM HOJCBBIX HMHCTPYMEHTOB [aHHOTO OINPEAC/ICHHOTO BHAQ, TO K
MPEIOCTAaBICHHUIO WM PeaIM3aliy 9TOTo IpaBa He MPUMEHAI0TCA TpeboBaHus Hactosamero MCPO.

Kax ormeueno B mynkre 2, Hacrosmuii MCPO npumeHseTcs K omnepauusM IO BbIIIaTaM Ha OCHOBE aKLWii,
IpU KOTOPBIX OpPTaHM3alMs MPUOOpEeTaeT WM MONy4daeT TOBaphl WIM YCIYrH. TOBaphl BKJIIOYAIOT 3alachl,
pacxoiHble MaTepuabl, OCHOBHBIE CPEICTBA, HEMaTepHaJbHbIE AKTUBBI M ApPYyrue He(pUHAHCOBBIC AKTUBBI
OpHako opraHu3anus He JOJDKHA NpuMeHATh Hactosmuil MCOO k onepauusM, Npu KOTOPbIX OpraHU3alys
npuoOperaeT TOBapbl KaK 4YacTh YHCTBIX AaKTUBOB, IPHOOPETEHHBIX IpH OOBEIUHEHWH OH3HECOB, Kak
ompeaeneHo B MC®O (IFRS) 3 «O6vedunenus 6usznecosy (nepecmorpertom B 2008 romay), npu 00beIMHEHAH
opraHuzanuii WM OW3HECOB, HAXOIAIIMXCA IO OOIMM KOHTpOJIEM, Kak omucaHo B myHkrax B1-B4
MC®O (IFRS) 3, win B3HOCe OusHeca mpu (HOPMHPOBAHHH COBMECTHOTO MPEAIPHSATHS, B COOTBETCTBHU C
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ompeaenearneM B MC®O (IFRS) 11 «Cosmecmuoe npeonpunumamenscmeoy». ClenoBaTenbHO, MTOJEBBIE
MHCTPYMEHTBI, BBIITyCKaeMble NpU OObEAMHEHHMH OH3HECOB B OOMEH Ha KOHTPOJIb HaJ IpHOOpeTaeMoi
opranusanueii, He oTHocsTcs K cdepe npumeHeHus Hactosiero MC®O. OpHako 0JIeBbIe WHCTPYMEHTHI,
MPEJ0CTaBICHHbIE PA0OTHUKAM MPHOOPETaeMOl OpraHM3aluy, B CIy4asx, KOrJla OHU BBICTYIAIOT B KaueCTBE
paboTHHKOB (HampuMep, B OOMEH Ha MPOIOJDKAIOLICECs OKa3aHWE YCIYr), OTHOCATCS K cepe MPUMEHCHHUS
Hacrosimero MC®O. AHalOTH4HO IpeKpalleHHe, 3aMelIeHHe U PYyroe U3MEHEHHE YCIOBUHU cozrauteHull o
8bINIAMAX HA OCHOBe aKyuil, B CBSI3M C OOBEJUHEHWEM OHM3HECOB WJIM JAPYrod pecTpyKTypU3amuen
COOCTBEHHOTO KamuTalia, JOJDKHBI YYUTHIBATHCS B COOTBETCTBHHM ¢ Hactosumum MCDO. MC®O (IFRS) 3
MPEeIOCTaBIsIeT PYKOBOACTBO B OTHOLICHHH TOTO, SIBISIOTCS JIM JIOJIEBbIe MHCTPYMEHTHI, BBITYLICHHBIE MPU
o0beTMHEHUN OW3HECOB, YacThI0 BO3MEINEHHs, IMEPeAaHHOro B OOMEH Ha KOHTPOJIb Haj MpHOOpeTaeMoi
opraHuzanuei (1, ceaoBaTesbHO, OTHOCATCS K chepe nmpumenenust MCDO (IFRS) 3) win mperocTaBisitoTcst B
oOMEH Ha NPOJNOJDKAIOUIMECS YCIYrH, KOTOpble OyayT MNpH3HAaHBI B IepHojae Mocie oObenuHeHus (U,
CJle0BaTeIbHO, OTHOCATCA K chepe npuMeHeHus Hacrodero MCDO).

Hacrosmuit MC®O He npuMeHseTcs K OIepalysaM 110 BhIIJIaTaM Ha OCHOBE aKIUii, IPH KOTOPBIX OpraHU3aLus
MOJTy4aeT WM MPUOOpEeTaeT TOBAaphbl WM YCIYTH COTJIACHO JOTOBOPY, OTHOCAIIEMYCS K cdepe MpuMEeHEHHUs
nyHkToB 8—10 MC®O (IAS) 32 «®PuHaHCOBBIE MHCTPYMEHTHI: mpexacTaBieHue» (B pemakuuu 2003 rona)
[cHOCKa omymmiena] wiu myHKTOB 2.4— 2.7 MC®O (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBDY.

OmnpenienieHre CHpaBe/UTMBOA CTOMMOCTH, HcHosb3yeMoe B HacrosmeM MC®PO, orimyaercs B HEKOTOPBIX
aClieKTax OT OIpEAENEHNsT CIPaBeUIMBONH CTOMMOCTH, ucmoiapdyemoro B MC®O (IFRS) 13  «Oyenxa
cnpagedausou cmoumocmuy. CnenosarenbHo, npu npumeHennn MC®O (IFRS) 2 opranuzamust OIleHHBAeT
CTPaBEIMBYIO CTOMMOCTD B COOTBETCTBUH ¢ HacTosmum MC®PO, a ve MCPO (IFRS) 13.

MpusHaHue

7

Opranu3zanusi J0/KHA TNPU3HABATH TOBapbl WM YCIYIH, MOJYYeHHble HJIM TNPHOOpEeTeHHbIEe MpH
onepauuM Mo BbIIVIATAM HA OCHOBE aKIMii, B MOMEHT IOJIy4YeHHs ITHX TOBAPOB WJIU N0 Mepe 0Ka3aHMs
yeayr. OpraHu3anusi 10JKHA NPH3HABATH COOTBETCTBYIOIEe yBeJHYeHHE B COOCTBEHHOM KamluTale,
ecJI TOBapbl WM YCJIYTH ObLIM NOJIY4YeHb] IPU ONepalliy M0 BBINJIATAM HA OCHOBE aKLHUIi ¢ pacueTamMu
10JIEBBIMH WHCTPYMEHTAMH, WJIH 0053aTeJIbCTBO, €CJAU TOBAPHI WJIM YCJYIHM ObLIM NMPHOOpeTeHbI NMpH
onepanuM 1o BBINJIATAM HA OCHOBE aKIMii ¢ pacyeTaMH JeHeKHBIMH CPEICTBAMU.

Eciu ToBapbl wiau ycjyru, nojiydeHHble MJIM NPUOOpPeTeHHbIe MPH ONepPalMM MO BbINJIATAM HAa OCHOBE
aKIUii, He 0TBEYAIOT KPUTePUAM NMPHU3HAHUSA B KayecTBe aKTHBOB, TO OHH /I0J’KHbI ObITh NPU3HAHBI KaK
pacxojsbl.

Kak npaBuiio, pacxox BO3HHKAET B pe3yibTaTe MOTPeOIeHHs TOBapOB WK yciyr. Hampumep, yciyri oOBIYHO
HOTPEeONSAIOTCSA Cpa3y e, U B ATOM CIydae Pacxoj INPU3HACTCS B MOMEHT OKa3aHMs YCIYI'M KOHTPAareHTOM.
ToBapsl MOTYT OBITH IOTPEOJICHBI B TE€UEHHE KaKOT0-THOO0 Iepro/ia BpEMEHH WITH B CIIydae 3aracoB MOTYT OBITh
npoJaHsl Ha Oojiee MO3AHIOID JaTy; B 3TOM CIIydae pacxo] IIPU3HAeTCs, KOIJa TOBapbl MOTPEOISAIOTCS WIN
nponatorcs. OIHAKO HWHOTJa HEOOXOAMMO TIIPH3HATH PAcXo] N0 TOrO, KaK TOBapbl WM YCIyrd OymayT
noTpeOJIeHbI WK MPO/aHbl, TAK KaK OHM HE OTBEYAIOT KPUTEPUSM NPU3HAHHS B Ka4ecTBE akTHBOB. Hampumep,
OpTaHM3AINS MOXKET MPUOOPECTH TOBApHI, KOTOPhIE OYIYT MUCIIOIB30BAHEI ISl MPOBEICHUS HCCIEIOBAaHUHN IO
MPOEKTY pa3pabOTKHU HOBOTO MpoaykTa. HecMOTps Ha TO, 4TO 3TH TOBaphl He ObLIM MOTPEOICHBI, OHU MOTYT HE
OTBEYATh KPUTEPHUAM MTPU3HAHUS B KAUECTBE aKTUBOB COTTIAaCHO MpuMeHnMomy MC®O.

Onepauun no BbiNfaTamMm Ha OCHOBE aKUMi C pacyeTaMu A0NeBbIMU
WHCTPYMEHTaMu

10

0O630p

J1s onepanmii Mo BHIIIATAM HA OCHOBE aKIHUi ¢ pacyeTaMu [10J1eBLIMH HHCTPYMEHTAMH OPraHU3alHs
JA0JIZKHA OLlEHUBAThH MOJYYEeHHbIEe TOBAPhI WM YCJIYTHM M COOTBETCTBYIOIIEe YBeIuYeHHe B COOCTBEHHOM
KaNnuTajle HANPSMYIO N0 CIPaBeJIMBOH CTOMMOCTH MOJYYEHHBIX TOBAPOB HJIH YCJIYT, 32 HCKJIIOYeHHeM
cJIy4yaeB, KOTJa 3Ta clpaBelJuBasi CTOMMOCTb He MOXKeT ObITh HaJe:KHO oleHeHA. Eciiu opranusanus He
MOKET HA/Ie’KHO OLEHUTh CIPaBeAIMBYI) CTOMMOCTH IOJYYEHHBIX TOBAPOB MJIM YCJIYIr, OHA /JOJIKHA
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MC®O (IFRS) 2

OICHUBATH UX CTOUMOCTH M COOTBETCTBYIOIIIE€E YBEeJINYCHNE B COOCTBEHHOM KaIuTaJie KOCBEHHO, T. €. Ha
ocuose’ cnpaBemmBoﬁ CTOMMOCTH MMPEAOCTABJICHHBIX J0JC€BbIX HHCTPYMEHTOB.

YrtoObl IpIMEHNUTH TpeOOBaHMS MyHKTa 10 K OmepausaM ¢ padomuukamu u OpyeumMu auyami, oKazvl8arouumu
ananozuunvle ycayeu®, OpraHu3alyds JOJDKHA OIEHHUBATH CIIPABEUTHBYIO CTOMMOCTH MOJNYYEHHBIX YCIYr Ha
OCHOBE CIIPaBEIUIMBOM CTOMMOCTH NPENOCTABIECHHBIX JOJEBBIX MHCTPYMEHTOB, IIOTOMY 4YTO OOBIYHO
HEBO3MOXKHO HAJIC)KHO OLCHUTDH CIPABEIMBYI0 CTOUMOCTD MOJYYEHHBIX YCIYT, KaK pa3bsICHEHO B MyHKTe 12.
CripaBeyiuBasi CTOUMOCTB 3THX JIOJIEBBIX HHCTPYMEHTOB JJOJDKHA OLIGHUBATHCS HA 0amy UxX npedocmasieHus..

Kak npaBuiio, akuyu, ONUOHBl Ha aKIIMW WM IPOYHE J0JIEBbIE HHCTPYMEHTHI NPEAOCTABISIOTCS paOOTHUKAM
KaK 4acTh UX M1aKeTa BO3HArpaKACHUi, B JOMOIHEHHE K 3apIliaTe, BhIIUIAaYMBAaeMOM IEHEKHBIMH CPEJICTBAMU, U
JPYTUM BO3HarpaxjaeHusM padotHukaM. OOBIYHO HEBO3MOXHO HAIPSIMYIO OLIEHUTH YCIYTY, IOJIyYEHHYIO B
oOMeH Ha OIpeAeNeHHBIH KOMIIOHEHT ITaKeTa BO3HArpaKAeHWH paOOTHHMKOB. Kpome TOro, MOKET OKa3aThCs
HEBO3MOXKHO OIIGHUTH CIIPaBEJIMBYI0 CTOMMOCTH BCErO MaKeTa BO3HATPaXIEHHH HampsAMyro, 0e3 OIeHKH
HEMOCPE/ICTBEHHO CIPaBeUIMBOIl CTOMMOCTH IPEOCTABICHHBIX I0JEBbIX MHCTPYMEHTOB. Takke, akIMu WM
OINILMOHBl HAa aKUUM WHOTJA MpPEJOCTABISAIOTCA KaK 4YacTh COIVIAIIEHHS O MPEMUPOBAHWUHM, a HE KaK 4acTb
OCHOBHOTO BO3HArpa)kKICHMs, HAIPHMeEP, KaK CTUMYJ JUI1 PaOOTHHUKOB IPOJOJDKATh paboTaTh B OpTaHU3alUU
WIA C UENbI0 BO3HATPaXJIEHHS 3a MX YCWIHS O YIYYIIEHHIO Pe3yJbTaTOB JEATEIbHOCTH OpraHU3alHH.
TIpenocrapisisi akUK WK OIIIUOHBI HA aKLIUK B JONOJIHEHUE K JPYTUM BUIaM BO3HATPaXKJICHHUH, OpraHU3aLUs
IUIATUT JOTIOJIHUTEIbHOE BO3ZHArPaXIEHHWE JAJI IMOJYydYEeHUS JIOTOJIHUTEIbHBIX BbIroA. OLeHKa cIpaBeIyIuBON
CTOMMOCTH 3THX JIOTIOJIHUTEJIBHBIX BBITOJl, BEPOSTHO, OyJIET 3aTpyJHHUTENbHA. BeeacTBue CloXKHOCTH OLEHKH
CIpaBeJIMBOIl CTOMMOCTH IOJYYEHHBIX YCIYI HANpsMyIO OpTraHM3alMs JOJDKHA OLIEHHBATH CIPABEATIHBYIO
CTOUMOCTb YCJIYT, HOJYYEHHBIX OT PaOOTHHKOB, HA OCHOBE CIPaBEIJIMBON CTOMMOCTH IPEJOCTABICHHBIX €I0
JIOJIEBBIX MHCTPYMEHTOB.

YroObl mpUMEHHUTh TpeOOBaHUS MyHKTa 10 K omepamusM CO CTOPOHAMH, HE SBJISIONIMMHUCS paOOTHUKAMH
OpraHu3allid, JOJDKHO TPUMEHSTHCS ONPOBEPKUMOE JOMYIIEHHE O TOM, 4YTO CIIPAaBEIJIUBAas CTOUMOCTb
MIOJTyYEHHBIX TOBAPOB WIIM YCIYT MOXET OBITH OIEHEHA HaJeKHO. JTa CIIpaBeUInBas CTOMMOCTH JOJDKHA
OILICHMBATHCS Ha JaTy, KOTJa OPraHU3alysl MOJIy4aeT TOBaphl MJIM KOHTPAreHT OKa3blBaeT yCIyru. B pemkux
ciIydasix, €CJIM OpraHu3alys ONPOBEPraeT 3TO JOIYNICHUE, TaK KaK HE MOYKET Ha/ICKHO OLICHUTH CIIPABEJIUBYIO
CTOMMOCTH IIOJYYSHHBIX TOBAapOB WIJIM YCIYT, OHAa JOJDKHA OLEHUTH MONYy4YEHHBIE TOBapbl WM YCIYIH U
COOTBETCTBYIOIIEE YBEIMYEHHE B COOCTBEHHOM KaluTajge KOCBEHHO, Ha OCHOBE CIpaBeJIMBOIl CTOMMOCTH
NPEeIOCTaBICHHBIX JOJIEBBIX WHCTPYMEHTOB, OIIGHEHHOH Ha Jary, KOTJa OpraHM3allys MOJydYaeT TOBaphl HIIH
KOHTPAreHT OKa3bIBaeT YCIYTH.

B wactHOCTH, ecnM HONydYeHHOE OpraHu3alueld HICHTH(GUIMpyeMoe BO3MEICHHE (IPU HAIUYUH TaKOBOTO)
OKa3bIBaeTCsl MEHbIIE CIIPABEIMBON CTOMMOCTH MTPEIOCTABICHHBIX J0JIEBBIX HHCTPYMEHTOB HJIM IIPHHATOTO Ha
cebs1 00si3arenbeTBa, OOBIYHO Takas CHTyallMsl YKa3blBa€T Ha TO, YTO OpraHu3anueid Obuio (wnm Oyner)
TIOJTYYEHO JIOTIONHUTEIBHOE BO3MENIeHHe (TO eCTh HEeUIASHTU(QHIIPYEMbIe TOBAPhI WIH yciyrH). OpraHu3anus
JOJDKHA OLIEHMBATh IIOJNy4EeHHbIE HICHTU(UIMPYEMble TOBaphl HIM YCIYIHM B COOTBETCTBUU C HACTOSIIUM
MC®O. Opranuzauusi  JO/DKHA ~ OLCHMBaTh  NOJYYEHHble (MM MOJAJEKAIIUE  TOJIYYEHHIO)
HeHAeHTH(HUIUPYEMble TOBapbl WM YCIYTH KakK pa3HUIy MEXIy CIPaBeIMBOW CTOMMOCTBIO BBIILIAT Ha
OCHOBE aKIM{, U CIPaBEeJIUBOH CTOMMOCTBIO JIIOOBIX IOIYYEHHBIX (WM TOUICSKAIIUX MHOJTYUCHHUIO)
UICHTUQHUIMPYEMBIX ~ TOBapoB  wWiaM  yciuyr.  OpraHuzanus — JOJDKHA — OLCHMBATh  IOJyYEHHBIS
HeUAeHTU(HLIUpPYEeMble TOBapbl WIM YCIYIM Ha Jary npepocraBieHus. OAHAKO B OTHOIICHUM OIEpalui,
pacdeTsl Mo KOTOPBIM MPOU3BOJTCS JECHEKHBIMI CPEICTBaMH, 003aTEIBCTBO IOUIEKUT NEPEOIIEHKE Ha KOHEI]
Ka)KJIOTO OTYETHOTO IIepHoJa 0 TeX MOp, IOKa OHO He OyIeT MOTallleHo B COOTBETCTBUH ¢ MyHKTaMu 30-33.

Onepauuu, NP KOTOPbLIX OpraHn3auus nosfiyvyaeT ycrnyru

Ecnn IpaBa Ha NPCAOCTABJICHHBIC TOJIEBBIC MHCTPYMCHTBI nepexoaﬂm HEMEJICHHO, TO OT KOHTparcHra HE
Tp€6yeTC$[ 3aBCPUICHUA ONPEACIICHHOI'O NMEPpHOJa OKasaHus yCIyTr Npexac, Y€EM OH IOJIIYUYUT 6C3yCJ'IOBHOG npaBo
Ha OTH OOJICBBIC MHCTPYMCHTBI. HpI/I OTCYTCTBUH JOKa3aTCJILCTB 06paTHOFO opranuzanus OOJDKHA IIPUHATH
A0 yHI€HUE O TOM, YTO YCIIYI'H, OKa3aHHbIC KOHTPAar¢HTOM B Ka4€CTBE€ BO3MEIICHU 3a NOJICBBIC HHCTPYMCHTHI,
OBLTH TIOJIYYCHBI. B stom Cllyda€ Ha OaTy MNpeAOCTaBJICHHSA OOJIEBBIX MHCTPYMCHTOB OpraHu3anys OOJDKHa
MPpU3HATH IIOJIYYCHHBIC YCIYIrd B IIOJTHOM O6’L€Me, a TaKXKC IpPU3HATH COOTBETCTBYHOIICC YBCIUYCHUEC B
COOCTBCHHOM KaIuTase.

Hacrosimmit MC®O ncnons3yer ¢pasy «Ha OCHOBE», a HE «II0», TaK KaK ONEpalys B KOHEYHOM HTOTe OLCHHBACTCS ITyTEM YMHOXKCHUS

CIpaBe/UIMBOH CTOMMOCTH MPEJOCTABICHHBIX [OJIEBBIX HMHCTPYMEHTOB, OIIEHEHHBIX Ha JaTy, yKa3aHHyl0 B INyHKTax 11 wmm 13 (B
3aBHCUMOCTH OT TOTO, KakOH M3 HHX HPHUMEHSETCs), Ha KOIMYECTBO JONEBBIX MHCTPYMEHTOB, NpaBa Ha KOTOPHIE MEPEXOIAT, Kak
o0BsicHsACTCS B IMyHKTE 19.

B ocraBmreiics wactu Hactosmero MC®O Bce cChUIKH Ha paOOTHHKOB TaKKe BKIIOYAIOT APYTUX JIUII, OKAa3bIBAIOMINX aHAJIOTUYHbIE YCIIyT .
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16

17

18

19

Ecnu npaBo Ha mpenocTaBiieHHbIE JJOJE€BbIE HHCTPYMEHTBI HE MEPEXOJUT K KOHTPAreHTy A0 TeX MOop, MOKa OH
HE 3aBEPIIUT OIpPEJIENICHHBIH MepHO OKa3aHHs YCIYT, TO OpraHU3alMs JODKHA IPUHATH JOIMYIIEHHUE O TOM,
YTO YCIYI'H, KOTOpBIE NOJDKHBI OBITh OKa3aHbl KOHTPareHTOM B KadeCTBE BO3MEIUEHMS 332 JTH [OJIEBBIS
WHCTPYMEHTBI, OYAyT IOJIydeHbl B OyaylieM B TeueHHe nepuoda nepexooa npas. OpraHuzanus AOIDKHA
YUUTBIBATh 3TH YCIYI'M 110 MEpe UX OKa3aHWsA KOHTPAreHTOM B TE€UEHHE Nepuoja Iepexoja MpaB U IPU ITOM
MPU3HABaTh COOTBETCTBYIOLIEE YBeIMUCHUE B cOOCTBEHHOM KanuTaie. Hampumep:

€)] eciau pabOTHUKY TNPEIOCTABIIOTCS ONIHMOHBI HA AKIWM NPU YCJIOBHH, YTO OH IIpopaboTaeT B
OpraHu3alMy TPH IOja, TO OPraHU3alMsA J0JDKHA IPUHATH JOIMYIIEHHE O TOM, YTO YCIYT'H, KOTOPbIE
JOJDKHBI OBITH OKa3aHbl Pa0OTHUKOM B KauyecTBE BO3MEIICHMS 3a ONIMOHBI Ha aKIWH, OyAyT
MIOJTy4YeHBI B OyyIieM B TEUEHHE 3TOr0 TPEXJIETHETo Neproia Mepexoia npas;

(b) ecan pabOTHHKY TIPENOCTABISIIOTCS ONLMOHBI Ha AaKOUH, 3aBUCAIIME OT BBHIIOJHEHHS WM
OIIPEJIETIEHHOTO YCI08Us OOCMUDIICEHUS PE3YIbMAamos, a TakkKe NPOJOIDKEHHS paboThl B OpraHU3aluu
70 TeX IOp, MOKa 3TO YCIOBHE He OyIeT BBINONHEHO, W JUIMTENBHOCTh NMEPUOAa Iepexoja INpaB
3aBHUCHUT OT BBINIOJHEHHS MM YCJIOBUS JOCTIIKEHHS PE3YJIbTaTOB, TO OpraHU3alus JOJDKHA MPHHATH
JONYyIIEHHE O TOM, 4YTO YCIYTH, KOTOpbIe IOJDKHBI OBITh OKa3aHbl PaOOTHHUKOM B KadecTBe
BO3MEILEHHS 32 ONIMOHBI Ha aKUUH, OYAyT MOJIy4eHbl B OyqylIeM B T€YEHHE OXKHIAeMOro Mepuoja
nepexona mnpaB. OpraHu3anus [JOJDKHA OLEHHUTh IHPOJOJDKUTENBHOCTh OKHAAEMOI0o IepHoAa
nepexofa IpaB Ha JaTy IpPeJOCTaBICHUS, OCHOBBIBAsCh Ha Hauboyee BEPOSTHOM IIPOTHO3E
BBINOJIHCHNS YCJIOBHSI JOCTHXKEHUS pe3yabTaToB. Ecim ycnoBue JOCTHKEHUS pe3yabTaTOB SBISETCS
PYIHOUHBIM YCI08UEM, TO OLIEHKA IPOJODKUTEIBHOCTH 0XKMIAEMOr0 NIepUoia Iepexosia Ipas J0JDKHA
COOTBETCTBOBATh JIOMYIICHHUAM, HCIIOJb30BAHHBIM @IPU pacyeTre CIpPaBEJIUBONH  CTOMMOCTH
MIPEJOCTABICHHBIX OIIMOHOB, W HE JOJDKHA BIIOCIEICTBHM IepecMarpuBarhcs. Ecnu ycnoBue
JNOCTIKEHHSI Pe3yJbTaTOB HE SBISETCA PBIHOYHBIM YCIIOBHEM, TO OpraHH3alMs AOJDKHA TIPU
HEOOXOIUMOCTH MEPECMOTPETh CBOIO OLIEHKY IPOJOJDKUTEIBHOCTH OXKHJAeMOro MepHoja Iepexona
IpaB, €CIIM Mociexymonas HHQOpMalHs YyKa3blBaeT Ha TO, YTO IPOJODKHTENFHOCTH IepHoJa
repexo/ia Npas OTJINYACTCS OT MPEABIIYIINX PacyeToB.

Onepauuun, oueHUBaeMble Ha OCHOBe cnpaBeAnIMBOA CTOMMOCTHU
npeaocTaBrieHHbIX [ONEeBbIX UHCTPYMEHTOB

OnpepeneHue cnpaBeaiMBoOM CTOUMOCTU NPeaoCTaBfIeHHbIX [ONeBbIX
WHCTPYMEHTOB

Ilo onepamusM, OLEHMBAaGMBIM Ha OCHOBE CIIPaBEAJIMBOM CTOMMOCTU MPEAOCTAaBICHHBIX JOJEBBIX
HHCTPYMCHTOB, OpTaHW3aIWsA MJOJDKHA OIEHHTHh CIPABEUIMBYI0 CTOMMOCTH IIPEIOCTABICHHBIX JOJIEBBIX
UHCTPYMEHTOB Ha 0amy OyeHKu, OCHOBBIBASACh HA PHIHOYHBIX II€HAX, €CJIM OHM UMEIOTCS, YUUThIBAsl YCIOBUS,
Ha KOTOPBIX 9TH JI0JICBbIE HHCTPYMEHTHI OBUTH HPEJOCTaBIICHbI (C ydeToM TpeboBaHuii myHkToB 19-22).

Ecnu pbIHOYHBIE IIEHBI OTCYTCTBYIOT, TO OpraHHM3alus JOJDKHA pacCUMTaTh CIPaBEJIMBYI0 CTOMMOCTH
MIPEJIOCTABIICHHBIX JOJIEBBIX MHCTPYMEHTOB, UCIOJIb3YS MOJENb OLEHKH AJIS OINpelesieHHs TOTo, Kakod Obuia
Obl IIGHAa JTHUX [OJIEBBIX HMHCTPYMEHTOB Ha JaTy OLEHKH INPH COBEPIICHHH OIEpalud MEXKAY XOpOIIO
OCBEJIOMJICHHBIMH, JKEJAIONIMMU COBEPIINTh TAKyI0 OINEPallMi0 HE3aBUCHMBIMU CTOpPOHaMH. Mojenb OLEHKH
JIOJDKHA COOTBETCTBOBATH OOIICHPUHATHIM METOJMKAM OLIGHKHM (PMHAHCOBBIX HMHCTPYMEHTOB W JIOJDKHA
BKJIIOYATh BCe (DAKTOPHI M JOIYLICHHsI, KOTOPbIE XOPOIIO OCBEJOMIICHHBIE, JKEJIAIONIHE COBEPIIHUTE OIEPaIHIO
YYaCTHHKH PBHIHKA PACCMOTPENH ObI IPH YCTAHOBJICHHUH LEHBI (C y4eToM TpeOoBaHui myHKTOB 19-22).

Ipunoxernne B comepxxur Oonee moxpoOHBIC yKa3aHMS MO OICHKE CHPaBEUIMBOM CTOMMOCTH AaKIWH H
ONLMOHOB HAa akUUM. B 3TOM NpUIOKEHUH paccMaTpUBAIOTCA IPHUMEpPHI PACIPOCTPAHEHHBIX YCIOBUH
JIOTOBOPOB [0 ONEPaLUsIM TI0 IPEAOCTaBICHUIO PAOOTHUKAM aKIMi WK ONIHMOHOB HA aKLUH.

Y4yeT ycnoBun nepexoaa npas

IIpenocraBnenue n0IEBBIX HHCTPYMEHTOB MOXKET 3aBUCETh OT BBINOJHEHHUS ONPEEIEHHbIX YCIOBUH Tepexoa
npaB. Hampumep, npenocraBneHue akuuil WM ONIMOHOB HA aKIMU paOOTHHKAaM OOBIYHO 3aBHCUT OT TOTO,
HNPOJODKUT U PAOOTHUK PaboTaTh B OpraHU3allMM B TE€UYEHHE ONpPENETIEHHOTO NEepHoAa BpeMeHH. MOojkeT
TpeOOBaThCSI BBINIOJIHEHHE YCIIOBHH JOCTIDKEHHS pe3yiIbTaTOB, HANpUMeEp JAOCTW)KEHHE OpraHu3anuel
OIIPEAEIEHHOTO POCTa MPUOBIIN WM OIPEIEICHHOTO MOBLIIIECHUS LICHbI €€ akIMil. Y CI0BUs Iepexoa Mpas, He
SIBIIIFOIUECS] PHIHOYHBIMU YCIIOBHUSIMM, HE JOJDKHBI MPUHUMAThCS BO BHHMAHHUE IPU OLCHKE CIPABEIJIUBOM
CTOMMOCTH aKLIMH WIM ONIMOHOB HAa aKUUM Ha JaTy OLIEHKU. BMecTo 3Toro ycioBus nepexofa Npas, He
SIBIIIFOIUECS. PBIHOYHBIMH YCJIOBHSIMHU, JOJDKHBI YUHUTBHIBATBHCS IIyTEM KOPPEKTUPOBKU KOIMYECTBA IOJEBBIX
MHCTPYMEHTOB, BKJIIOUCHHBIX B OLIEHKY CYMMBI OIEpaliy, TAKUM 00pa3oM, YTOOBl B KOHEUHOM HMTOTE CyMMa,
MpPU3HAHHAS B OTHOIIEHUU TOBAapOB WIN YCIYT, MOJyYEHHBIX B KaueCTBE BO3MEIIEHUS 3a MPEAOCTaBICHHBIE
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JIOJICBBIC HHCTPYMCHTBI, Oblla OBl OCHOBaHA HAa KOJMYECTBE [OJICBBIX HHCTPYMEHTOB, KOTOpBIC OyayT
(axTudecku nepenanbl. Takum 00pa3oM, eciu mepexo] IpaB Ha MPEIOCTABICHHBIC J0JICBbIC HHCTPYMEHTHI HE
OPOUCXOJUT H3-32 TOTO, YTO YCIOSUE Nepexood npas, HE SBISIOLICECS PHIHOYHBIM YCIOBHEM, HE OBLIO
BBITIOJTHEHO, HAMIPUMEP, €CIIM KOHTPAreHT He CMOT 3aBEpIIUTh YKA3aHHBIN MEPUOJ] OKa3aHHs YCIIyT WK YCIOBUE
JIOCTIDKEHHS PE3YJIbTaTOB HE OBLIO BBIMOJIHEHO (C y4eToM TpeOoBaHHMH myHKTa 21), TO B OTHOILICHUH
HOJTy9EHHBIX TOBAPOB KM YCIYT KyMYJISITUBHO HHYErO HE MPU3HACTCSL.

st Toro 9roObl MPUMEHUTH TPeOOBaHMS IyHKTA 19, opraHu3amus IOJDKHA IPH3HATH B OTHOIICHHH TOBapOB
WM YCIIYT, TIONYYSHHBIX B TCUCHUE TMEPHOJa Mepexo/ia Mpas, CyMMY, OCHOBaHHYIO Ha HAWMTyYIIei JOCTYMHOM
OLICHKE KOJIMYECTBA [JOJICBBIX HHCTPYMEHTOB, IIPaBa Ha KOTOPBIC, KaK OXKMUAACTCS, NEPEHayT, a TakKe JOJDKHA
NP HEOOXOJMMOCTH IMEpeCMaTPHBaTh 3Ty OLECHKY, €CIM B COOTBETCTBHU C TMOCHeAyromeid uHbopmarmeit
KOJIMYECTBO [OJICBBIX HHCTPYMEHTOB, MNpaBa Ha KOTOPBHIC, KaK OXKHAACTCS, MEPeHAyT, OTIMYACTCS OT
MpeABIIYINX pacueToB. Ha maTy mepexoja mpaB OpraHu3aius J0JDKHA MepecMOTPETh Ty OLICHKY Tak, 4TOOBI
OHa CTaja PaBHOW KOJIMYECTBY [JOJICBBIX HHCTPYMCHTOB, [IPaBa HA KOTOPBIC B KOHEYHOM HTore nepeuutd. [Ipu
3TOM HEOOXOAMMO yuecTh TpeOoBaHus myHKTa 21.

PeIHOYHBIE YCTIOBHS, HAIPUMEP TOCTIKEHHE 3aJaHHOM IeHBl aKIHH, OT KOTOPBIX 3aBHCHUT IEPEXO0/ MpaB (WIIH
BO3MOXHOCTb HCIIOJIHEHHS), JOJDKHBI IPHHAMATHCS BO BHHMMAaHHE IPHU OLIGHKE CHPaBEIJIMBOH CTOMMOCTH
MIPEZIOCTABICHHBIX JOJEBBIX HHCTPYMEHTOB. Cllej0BaTeNbHO, NPHU NPEIOCTABICHUH JIOJIEBBIX HHCTPYMEHTOB C
PBIHOYHBIMH YCJIOBUSIMH OpTaHHM3alys JODKHA MPU3HATH TOBAPbl WM YCIIYTH, MOJyYEHHbIE OT KOHTPAreHTa,
KOTOPBIM BBIIIOJHSET BCE IMPOYME YCIOBUS Iepexoja IpaB (HalpuMep, YCIyrd, HOJIy4YeHHbIE OT pabOTHHKa,
KOTOpPBIII NpoJoKaeT paboTaTh B TEUCHUE ONPEIEICHHOrO MEepUoAa), HE3aBUCUMO OT TOr0, YIOBIETBOpSETCS
JIM 3TO PHIHOYHOE YCIIOBUE.

I'Iopn,qox y4yeTa yCﬂOBMﬁ, NP KOTOPbIX Nepexoaa npase He npoucxoauT

AHaJlorHYHBIM 00pa3oM OpraHu3alus JOJDKHA NpPU OICHKE CIPaBEIUIMBOM CTOMMOCTH IIPEIOCTaBICHHBIX
JIOJIEBBIX MHCTPYMEHTOB YYMTBIBATh BCE YCJIOBHS, IIPY KOTOPBIX Iepexojia MpaB 10 TAKMM HHCTPYMEHTaM He
npoucxoaut. ClienoBaTenbHO, MPU TPEIOCTABICHUH JOJEBBIX HHCTPYMEHTOB C YCJIOBHSAMH, IPH KOTOPBIX
mepexosa MpaB HE MPOHCXOIHUT, OpPraHU3alus JOJDKHA IPU3HABaTh TOBAPHl M YCIYIH, IIOJYYEHHBIE OT
KOHTpareHTa, KOTOPBIA BBIMOJIHSAET BCE YCJIOBHS Ilepexojia NpaB, KPOME pPHIHOYHBIX (HAalpuUMeEp, YCIYyTH,
MOJTy4eHHBIE OT Pa0OTHHKA, KOTOPBIH MPOJOIDKAaeT paboTaTh B TEUEHHE OMNPEISIICHHOTO MEepHOJa OKa3aHWs
yCIIyT), HE3aBUCUMO OT TOTO, YZOBJIETBOPSIOTCS JIM YCIOBUS, IPU KOTOPBIX IIEPEX0ia MpaB HE MPOUCXOINT.

YyeT peBoNbBEPHOro yCroBus

L[J'ISI OINMOHUOHOB, UMEIOIINX pee6oibsepHoe yciosue, 3TO YCIOBHUE HE NOJDKHO NMPUHUMATHCA BO BHUMAHHUC IIPU
OIpEeACIICHUN CHpaBC,Z[HI/IBOﬁ CTOUMOCTH MNPEAOCTABJICHHBIX OIIIUOHOB Ha OaTy OLCHKH. BwmecTo a3Toro
peGOﬂbGé’prlﬁ ONnYyuoH JNOJDKCH YUYHUTBIBATHBCA KaK HOBOC IMPEAOCTABJICHUE OIIIMWOHA, C€CIIN peBOHBBepHBIfI
OIMIIIHUOH MPEAOCTABIACTCA MMO3JHEE, U TOrJa, KOTZla OH IMPEAOCTaBIIACTCA.

Mocne gaTbl nepexona npas

IIpu3HaB mosrydeHHbIE TOBAapbl MM YCIYT'M, B COOTBETCTBMM ¢ IyHKTaMu 10-22, M COOTBETCIBYOIEE
yBeIMYEHHE B COOCTBCHHOM KalUTase, MOCIe JaThl Iepexo/ia MMpaB OpraHu3alys He JOJDKHA JIeNaTh HUKAKUX
MOCIIENYIOMNX KOPPEKTHPOBOK, BIHMSIONIMX Ha OOIIyl0 CyMMy COOCTBEHHOTo Kamutana. Hampumep,
OpraHuzallis He [O/DKHA B JAJbHEHIIEM BOCCTaHABJIMBAaTb CYMMbl, NPU3HAHHBIE B OTHOLUEHHUHU YCIYT,
MOYYEHHBIX OT Pa0OTHUKA, €CM Io31Hee pabOTHHK TepsieT Mepelleqie K HeMy IpaBa Ha JOJIeBBIE
MHCTPYMEHTBI, WM, B Cllydae OILIMOHOB HAa aKIMH, €CJIM OMNIHOHBI He HcnoiHsoTcd. OIHAako AaHHOE
TpeOOBaHHE HE 3ampellaeT OpraHu3aluy IPU3HABaTh JIBKEHHE B COCTaBE COOCTBEHHOIO KamuTania, T. €.
MIepEeBOJ] U3 OJTHOI'O KOMIIOHEHTa COOCTBEHHOT'O KaluTana B IPyrou.

Ecnu cnpaBeanueasi CTOMMOCTb A0MEBbIX UHCTPYMEHTOB He MOXeT GbITb
HafleXXHO OLleHeHa

TpeOGoBanusi ITyHKTOB 16—23 mpuUMEHSIOTCS, KOTZA OT OpraHH3alUM TpeOyeTcs OLEHHUTh ONEPaIMIo IIo
BBIILIATaM Ha OCHOBE aKIUi Ha OCHOBE CIPABEIUIMBON CTOMMOCTH IIPEAOCTABIEHHBIX JIOJIEBbIX HHCTPYMEHTOB.
B penxux ciyyasix opraHu3aiis He MOXKeT HaJeKHO ONPENeTIUTh CIIPAaBeUINBYIO0 CTOUMOCTD IPEI0CTaBIEHHBIX
JIOJICBEIX MHCTPYMEHTOB Ha JaTy OLICHKM B COOTBETCTBHH C TpeOOBaHMAMH ITyHKTOB 16-22. Tombko B 3THX
PEIKMX CIlydasX OpraHUu3alys JOJKHA!

@ OLIGHUTDH JOJIEBbIE MHCTPYMEHTHI 110 UX BHYMpeHHel CmoumMocmuy, TIepBOHAYAIbHO Ha JaTy, Korjaa
opraHusaiys npuoOpeTaeT TOBaphl WM KOHTPAICHT OKa3bIBACT YCIYTY, U Jlajiee Ha KOHEI| Ka)JI0ro
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OTYETHOIO IEpHOJa M Ha JaTy OKOHYATEJbHOIO pacyera, IpPH 3TOM IPHU3HABAs H3MEHEHUS
BHYTPEHHEH CTOMMOCTH B COCTaBe NPUObLIU UK yObITKA. [Ipu npesocTaBieHuy ONIMOHOB HAa aKIUU
OKOHYATeJIbHBIH pacyeT MO COMVIALIEHUIO O BBIIATAX HA OCHOBE aKUMH INPOUCXOAMT TOrAa, KOraa
OMNIMOHBl UCIOJHSIIOTCS, IpaBa [0 HUM TEPSIOTCS (HAIpuUMeEp, NpU yBOJIbHEHUU PAOOTHHKA) WM
OIIMOHB! yTPAauUBAIOT CUIIy (HalpUMEp, B KOHIE CPOKA OIIIMOHA);

(b) [IPU3HATh NOJTYYEHHBIE TOBAphl WIM YCIYyTH, UCXOAS U3 KOJIMUYECTBA JOJICBBIX MHCTPYMEHTOB, IIpaBa
Ha KOTOpBIE B KOHEYHOM HTOTE NEPEXOAAT WX (TAE MPUMEHHMO) B KOHEYHOM HTOTe HCIIONHSIIOTCS.
Jinst Toro 4roObl MPUMEHWUTh 3TU TPeOOBAaHUS, HANpUMeEp, K OILMOHAM HA aKIMM, OpraHU3alus
JO0IDKHA TPHU3HATH TOBaphl MM YCITYTH, MOTyYCHHBIE B TeUEHHE NEpHOJa Iepexosa Mpas (IpU ero
HaJIM4YUU), B COOTBETCTBUM C IyHKTaMH 14 u 15, Ho npu 3ToM TpeGoBaHue nmyHkTa 15(b) o pplHOUHOM
ycnoBum He mpumeHsieTcs. CyMma, IpH3HaHHAS B OTHOIICHHH TOBApOB MM YCIYT, HOMYYCHHBIX B
TeueHHe Iepuoja Iepexoja IIpaB, JOJDKHA OCHOBBIBATHCS HA PACUETHOH OLIEHKE KOJIHYECTBA
OIIIMOHOB HA aKIUHM, NpaBa Ha KOTOpHIE, KaK OXKUAaeTcs, mepeimyT. OpraHusamus ITOIDKHA HPH
HEOOXOMUMOCTH IEPECMOTPETh 3Ty PACUETHYIO OLEHKY, €CIM B COOTBETCTBUM C IOCIELYIOIIEH
nH(bOpMaIell KONMIeCTBO ONIHOHOB HAa aKIWH, NIPaBa Ha KOTOpHIE, KaK OXHIAeTCS, MEpenmyT,
OTJIMYaeTCs OT NpeAbLIymuX pacueToB. Ha naty nepexosa npaB opraHu3aiys JOIKHA IePeCMOTPETh
pacueTHyIO OIEHKY TaK, YTOOBI OHA CTala PaBHOH KONHYECTBY AOJEBBIX MHCTPYMEHTOB, IIpaBa Ha
KOTOphIE B KOHEYHOM HTOre nepemuid. Ilocie mnaThl Iepexoja IpaB OpraHu3alys JOJDKHA
BOCCTAaHOBHUTH CyMMBI, IPH3HAHHBIE B OTHOLICHWH TIOIYYCHHBIX TOBAPOB MM YCIYT, €CIH OIIHOHEI
Ha aKIUHX [TO3JHee TePSIOT TIpaBa WM yTPAIUBAIOT CIITY B KOHIE CPOKA OIIIIMOHA HA aKIIHHL.

Ecnu opranusaiys IpUMEHSET MyHKT 24, TO HET HEOOXOJAUMOCTH B MPUMEHEHHHU IYHKTOB 26—29, Tak Kak Bce
W3MEHEHUS YCJOBUI, Ha KOTOPHIX OBUIM NMPEIOCTABIICHBI JIOJIEBBIE WHCTPYMEHTHI, OYAYT YYHTHIBATHCS MpPU
MPUMEHEHWN MeTOoAa BHYTPEHHEH CTOMMOCTH, H3JIOKEHHOTO B TyHKTe 24. OmHAKO €ClH OpTraHHW3aIlHs
IPOU3BOJUT IOTALIEHHE 10 COIVIALIEHHIO O INPEJOCTABICHUU [OJIEBBIX HHCTPYMEHTOB, K KOTOPHIM ObLI
IPUMEHEH IYHKT 24, TO:

(@) €CJIM TIOTallleHHne MPOUCXOUT B TEUEHHE MepHoa Iepexoa Mpas, OpraHu3alys J0JDKHA YYUTHIBATh
9TO MOTAalICHHE KaK YCKOPEHHE IIepexoja IMpaB M IMO03TOMY JOJDKHA HEMEIJIEHHO NPH3HATh CyMMY,
KOTOpas B NPOTHBHOM ciydae Obuia Obl NMpU3HAHA B OTHOLICHWH YCIYT, MOJYYCHHBIX B TEUCHHUE
OCTaBIIErocsl CpoKa MepUoja Nepexosa npas;

(b) IUTaTeX, MPOM3BENEHHBI TpM TMOTAllleHWH, JOJDKEH YYMTBIBATbCA KaK BBIKYH  JOJEBBIX
HHCTPYMEHTOB, T.€. KaKk BBIYET M3 COOCTBEHHOIO KalWTajla, 32 HCKIIOYEHHEM TOH CyMMBI, Ha
KOTOPYIO IJIATEXK MPEBBIIIAECT BHYTPEHHIOIO CTOMMOCTD J0JIEBBIX HHCTPYMEHTOB, OLICHEHHYIO Ha ATy
BhIKyMa. JIro00oe Takoe MpeBbIeHNE JOKHO IPU3HABATHCS KaK PAcXo/l.

N3meHeHMs ycnoBui, Ha KOTOPbIX ObINIM NpedoCcTaBneHbl goneBble
MHCTPYMEHTbI, BKIlO4asA aHHYNIMPOBaHWe U pacyeTbl

Opranuzanusi MOXXET HW3MEHUTh YCIOBHS, Ha KOTOPHIX OBUIM TIPEIOCTABICHBI JOJEBBHIE WHCTPYMEHTHI.
HaanMf:p, OHa MOXET yMGHI)U_II/ITI) L[CHy HUCIIOJIHCHUA OIIIMOHOB, HpCI[OCTaBJ]CHHbIX pa60THl/lKaM (T. c.
MEPEYCTAHOBUTh IICHY OII[HOHOB), YTO YBEJIHUYHUT CIPABEIJIMBYI0 CTOMMOCTH 3THX OMNIMOHOB. TpeOoBaHus
MYHKTOB 27-29 1O yd4eTy BJIMSHUS TaKUX HU3MEHCHUI M3J1araloTcsi B KOHTEKCTE olepauuil ¢ pabOTHHKaMH,
MPENOJIAralolIMX BBIIUIATHl Ha OCHOBE akiuid. OMHAKO 3TH TPeOOBaHHS JOJDKHBI TAK)KE MPUMEHSATHCS K
onepaum[M 110 BbIIJIaTaM Ha OCHOBC aKL[PIﬁ, 3aKJIFOYCHHBIX CO CTOpOHaMI/I, HE SBJISIOIIUMUCS pa6OTHI/IKaMI/I,
KOTOpBIE OIIEHWBAIOTCS Ha OCHOBE CIIPABEIJIMBON CTOMMOCTH TPEIOCTaBIEHHBIX JIOJIEBHIX WHCTPYMEHTOB. B
MOCJIEAHEM CIIydyae BMECTO «JIaThl MPENOCTABICHUsD B MyHKTaX 27-29 HOKHA MCIIOJB30BAaThCS JaTa, KOraa
opraﬂnsaunﬂ nonyqaeT TOBapbl NN KOHTpaFCHT OKa3bIBACT yC.]'IyFI/I.

Opranuzanusi JODKHA TNPU3HATH, KaK MHUHUMYM, IIOJIyY€HHBIE YCIYTH, OLIEHEHHBIE IO CIPaBEeAIUBOM
CTOMMOCTH TIPEJOCTaBICHHBIX IOJIEBBIX MHCTPYMEHTOB Ha AATy MPENOCTABICHUS, 32 HCKIIOUEHUEM CIIy4acs,
KOTJIa [paBa Ha 3TH J0JIEBbIE HHCTPYMEHTHI HE MEPEXOIAT M3-3a HECOOIIOJCHHUS YCIIOBHS Mepexo/a mpas (He
SIBJISIFOILETOCST PHIHOYHBIM YCIIOBHEM), KOTOpO€ OBLIO YCTAaHOBJICHO Ha JATy IpPENOCTAaBICHHSA. DTO IPaBUIIO
MPUMEHSETCS HE3aBUCUMO OT TOTO, ObLIH JIM M3MEHEHBI YCIIOBHS, Ha KOTOPBIX OBLIH MPEAOCTABIICHBI J0JICBbIC
WHCTPYMEHTHI, WIM NPOU30LLIO aHHYJIMPOBAHME, WM MPOU3BEACHO IMOTALIEHHE MO AAHHOMY COIVIAIICHHIO O
MPEeIOCTAaBICHUH JOJEBBIX MHCTpyMEHTOB. Kpome Toro, opranuszamus [JO/DKHA NpU3HABATh BIIHSHHE
W3MEHEHUH, KOTOpBIE YBEIMYMBAIOT OOIIYIO CIIPABEJIUBYIO CTOMMOCTD COTJIAIIEHHS O BBIIJIATaX, OCHOBAHHBIX
Ha aKIMAX, WIH KOTOpPbIE WHBIM O0pa3oM BBITOJIHBI Pa0OTHHKY. PYKOBOJACTBO MO MPUMEHEHHUIO IaHHOTO
TpeGoBanus mpuBeaeHo B [Ipunoxenun B.

Ecnu mpenocraBieHue OJEBBIX MHCTPYMEHTOB AHHYJIUPYETCS WM TMPOM3BOJHUTCS MOTAIICHUE B TEYCHHE
nepro/ia rmepexoia mpas (KpoMe CiTydaeB MOTEPHU MPaB B PE3yJIbTATe HEBBIMOIHEHHS YCIOBHI Mepexo/a mpas):
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€] OpraHu3alys J0JDKHA YYUTBHIBATh aHHYIMPOBAaHUE MJIU IOTAllIEHUE KaK YCKOpPEHHE Mepexosa Ipas U
IIO3TOMY JIOJDKHA HEMEIJICHHO TIPU3HATh CYMMY, KOTOpasi B IPOTHBHOM cllydae ObUia Obl IpU3HAHA B
OTHOILCHHUHU YCIIYT, ITOJyYEHHBIX B TEUEHHE OCTABILET0OCs CPOKa IepHoia epexo/a rnpas;

(b) M000H IJIaTexX, CHedaHHbIM PaOOTHUKY IPH aHHYIMPOBAHUM WIM IOTAlllEHUM IPEeAOCTaBICHUS,
JOJDKEH YYUTBHIBAThCS KaK BBIKYI JOJNU B KalUTale, T. €. KaK BBIYET M3 COOCTBEHHOTO KalHTana, 3a
UCKIIIOUEHUEM CYMMBI, KOTOpas IPEBBIIIAET CHPaBEUIUBYI0 CTOUMOCTD IPEIOCTABICHHBIX JONEBBIX
MHCTPYMEHTOB, OLIEHEHHYIO Ha JaTy BBIKyma. JIroboe Takoe MmpeBhIIeHHe JODKHO MPU3HABATHCS KaK
pacxon. OnHaKo, eciIy COIJalleHNue O BIILIATAX HA OCHOBE aKLUI BKIIIOYAET JOJITOBbIE KOMIOHEHTBI,
OpraHM3aIys JOJDKHA JeNaTh MepeoleHKy CIPaBeINBONH CTOMMOCTH TaKOTO 00sS3aTeNnbCTBa Ha ATy
aHHYJIMPOBaHUS WM morameHus. JIroOoH marex, cOENaHHBIM B CUET IOTralleHUs OJTOBOIO
KOMIIOHEHTA, OJDKEH YUUTHIBATHCS KaK IOTallleHUEe COOTBETCTBYIOIIETO 00s13aTeNbCTBA;

(© €clIi pabOTHHKY IMPEJOCTABIISIOTCS HOBBIE JIOJIEBBIE HHCTPYMEHTBI, M Ha JIaTy MPEJOCTaBICHHS 3THX
HOBBIX JIOJIEBBIX HHCTPYMEHTOB OpraHM3aLMs UICHTUQUIIPYET UX KaK 3aMelleHie aHHyIHPOBaHHbBIX
JIOJIEBBIX MHCTPYMEHTOB, TO OHAa JOJDKHA YYUTHIBATH MNPEIOCTABICHHE 3aMELIAIONIUX JOJIEBBIX
HMHCTPYMEHTOB TakK e, Kak U3MEHEHHUE NIePBOHAYAIHOT'O COTVIAIICHUS MO MPEOCTABICHHUIO T0JIEBBIX
HWHCTPYMEHTOB, B COOTBETCTBHH C IIYHKTOM 27 U pykoBoJicTBoM B Ilpuioxxenuu B. TIpenocrasnennas
JIOTIOJIHUTEIIbHAS CIIPAaBEJIMBasi CTOMMOCTh PACCUUTHIBAETCS KaK pPa3HUIA MEXIY CIpaBeaIMBOI
CTOMMOCTBIO 3aMEIIAIOIINX JOJIEBBIX HWHCTPYMEHTOB M YHCTOW CIIPAaBEIJIMBOH CTOUMOCTBIO
aHHYJIMPOBAHHBIX JOJIEBBIX HHCTPYMEHTOB Ha JaTy IPEJOCTaBIICHUA 3aMELIAIOUIMX IOJIEBBIX
WHCTPYMEHTOB. Yucras crpaBeiinBas CTOMMOCTh aHHYJIMPOBAaHHBIX JIOJIEBBIX HMHCTPYMEHTOB
paccuMThIBaETCSl KaK MX CIPaBEIIMBas CTOMMOCTh HEIMOCPEJCTBEHHO /0 MX aHHYJIMPOBaHUS, 3a
BBIUETOM CYMMBI IUIaTeXa, MPOHM3BEICHHOTO paOOTHUKY TMPH aHHYJIMPOBAaHHH  JOJIEBBIX
HHCTPYMEHTOB, YYTCHHO! KaK BBIYET M3 COOCTBEHHOTO KamuTala B COOTBETCTBUH C moamyHKToMm (h)
Boime. Eciin opranusanust He HISHTUGHUIHMPYET MPEIOCTaBICHUE HOBBIX JI0JICBBIX HHCTPYMEHTOB KaK
3aMeIleHNe AHHYJIMPOBAHHBIX JIOJIEBBIX HMHCTPYMEHTOB, TO OHA JOJDKHA YYHUTHIBATH ITH HOBBIE
JI0JIeBbIe MHCTPYMEHTHI KaK HOBOE IIPEOCTABICHUE IOJIEBBIX HHCTPYMEHTOB.

Ecian opranmsamys Wim KOHTPareHT MOXKET BBHIOpATh BBINONHSATH WM HE BBHINOJHATH YCIIOBHUS, NMPHU KOTOPBIX
nepexo/a NpaB HE MPOUCXOJUT, OpraHU3alMs [O0DKHA pPACLEHHBATH HEBBINOJIHEHUE OpraHW3aled Win
KOHTPareHTOM TaKHX YCJIOBHH B TEUYEHHE IIepuoja Iepexofia IpaB Kak AaHHYJIHMPOBAHUE COIJIAIICHUS,
MIPEyCMaTPHUBAIOLIETO BHIILIATHI HA OCHOBE aKIUil.

Ecnu opranmsanus BbeIKymaeT mnepeuieqmine K paOOTHUKY IIpaBa Ha J0OJE€Bble HMHCTPYMEHTHI, TO ILIATEX,
MPOU3BEICHHBIN PAOOTHHKY, JOJDKEH YYUTBHIBAThCS KaK BBIYET U3 COOCTBEHHOrO KallMTajla, 3a MUCKIIOYEHHEM
CYMMBI, KOTOpasi IPEBBIIIAET CHPABEUIMBYI0 CTOMMOCTD BBIKYIUIEHHBIX JIOJIEBBIX MHCTPYMEHTOB, OLICHEHHYIO
Ha JaTy BbIKyHa. JIto0oe Takoe NpeBhIIIeH e TOIDKHO MPU3HABATHCS KaK PacXol.

Onepauun no BbiNfaTaM Ha OCHOBE aKLUIi C pacyeTaMu AeHeXHbIMU
cpeacTBamm

30

31

32

ITo omepanmsiM Mo BHIMJIATAM HA OCHOBE AaKIMil ¢ pacyeTaMH AeHEKHBIMH CPeACTBAMH OPraHU3aIMs
J0JIZKHA OLIEHMBATH NMPHOOPEeTEeHHbIE TOBAPHI WJIH YCJIYTH U BO3HHKIIIEE 0053aTeJILCTBO 110 CIIPABEIIH BOii
CTOMMOCTH 00513aTeJILCTBA ¢ yueToM TpedoBaHuii myHKTOB 31-33D. [lo Tex mop, moka 006s3aTesibCTBO He
OyleT MorameHo, OpraHu3anus A0KHA NepeoleHUBATh CIPABEIIMBYI0 CTOMMOCTh 00s13aTeJIbCTBA HA
KOHeIl Ka)KA0ro OTYETHOTr0 MepHoaa, a TaKKe HAa [aTy pacyeToB MO 00513aTeJbCTBY, NPU3HABas
H3MeHEHHUsI CPaBelJINBOH CTOUMOCTH 00513aTeJIbCTBA B COCTaBe MPUOBLIIM WIH YOBITKA 32 MepUo.

Hanpumep, opraHuzanusi MOXET NpEIOCTaBUTh paOOTHUKAM IpaBa Ha IMOJYYEHHE BO3HATrPAXACHHS IPH
YBEJIMYEHUH CTOMMOCTH aKIM{ KaK 4acTh MX MaKeTa BOSHAIPAXIEHWH, B Pe3yJIbTaTe 4ero pabOTHUKH MOJIydaT
paBo Ha Oyayuiee MOJy4YeHHE ACHEKHBIX CPEACTB (a HE JOJIEBBIX MHCTPYMEHTOB), CyMMa KOTOPBIX Oyner
paccuMTaHa MCXOIs W3 INPEBBIIICHHUS LEHBl aKIUM OPraHU3aIlM 110 CPABHEHHUIO C YCTAHOBJIEHHBIM YPOBHEM B
TEYCHHUE OINpPENEIICHHOTO Mepruoia BpeMeHU. Mnu ke opraHu3anusi MOXKET MPEJOCTaBUTh CBOMM pPaO0OTHHKaM
IIPaBO Ha IOJyYEHUE JCHE)KHOW BBHIIJIATHI B OyIyleM IyTeM NpeOoCTaBICHHUS €10 IpaBa Ha aKUWU (BKIIIOYAS
aKIUM, TIOJUIeKAIINE BBIMTYCKY NPH HCIOJHEHHH OINIMOHOB HAa aKIMK), KOTOPbIE MOTYT IOramarthcs a0 B
00s13aTeNIbHOM MOpsiiKe (HampuMep, NMpHU YBOJbHEHUH), MO0 1o TpeboBaHMIO paboTHUKA. Takue coriamieHus
SBJISIFOTCS TIPUMEpaMK OTIepaluil M0 BBIIUIATAM HA OCHOBE aKIMi C pacdyeTaMH JCHEXHBIMU CpeicTBamu. B
nyHkTax 32—-33D HekoTOpble TpeOOBaHHs WILTIOCTPUPYIOTCS HAa MPUMEpPE NpaBa Ha MOyYSHUE BOZHATPAXKICHUS
IIPH YBEIMUYEHUN CTOMMOCTH aKIHii; OJTHAKO MPETyCMOTPEHHbBIC IaHHBIMH ITyHKTaMH TPEOOBaHUsI IPUMEHSIOTCS
KO BCEM OIlepaiisM 10 BhIIUIATaM Ha OCHOBE aKIUil C pacueTaMy JIEHEKHBIMH CPEJCTBaMHU.

Opranusanys J0JDKHA IIPU3HABATh IOJIydEHHBIE YCIYTM M 0053aT€lIbCTBO OILIATUTh UX IO MEPE TOro, Kak
pPaOOTHUKY OKa3bIBAIOT 3TH yciayrd. Hampumep, HeKoTOpble IpaBa Ha IOJNy4YEeHHE BO3HAIPaKACHHS IPH
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YBEIMYEHNH CTOMMOCTH AaKIMH NepexomsiT K pabOTHHKaM cpasy, MOITOMY OT PaOOTHHUKOB He Tpedyercs
3aBEpILCHHS OINpPENEIEHHOTO Mepuoja OKa3aHHUs YCIYr Ui TOro, 4TOOBI MOJYYHUTh NPaBO HAa JCHEXKHYIO
BeITUIATy. [IpH OTCYTCTBUM JOKA3aTeNbCTB OOPATHOTO OpraHU3alysl JODKHA IPHHATH JOIMYIIEHHE O TOM, YTO
YCIyrH, OKa3aHHble pabOTHHKaMH B OOMEH Ha IpaBa Ha IMOJY4YEHHE BO3HATPAXKICHHUS INPH YBEIHMYCHHUU
CTOMMOCTH AaKIWH, ObutM el mosydeHsl. COOTBETCTBEHHO, OpraHM3alMs [OJDKHA cpasy K€ IpH3HATh
MOJIy4EeHHBIE YCIYTH M 0053aTeNbCTBO OIUIATUTh WX. EciM mpaBa Ha IOJIydeHHE BO3HATPaXKICHHS HpU
YBEIMYEHHH CTOUMOCTH aKLUH He IepeXoasiT K pabOTHUKAM JI0 TeX IOp, TIOKa OHU HE 3aBEpPLIAT OIp eAEICHHBIN
MepUO]] OKa3aHUs YCIIYT, TO OpraHU3alys JODKHA IIPU3HABATH MOJYYEHHBIE YCIYTH U 0053aTeNIbCTBO OIUIATHTh
UX TI0 Mepe TOro, Kak pabOTHUKHM OKa3bIBAIOT YCIYTH B TEYEHUE HTOTO MEPHOJA.

O0513aTeIbCTBO IOJDKHO OICHUBATHCS KaK MEPBOHAYATIBHO, TAK U Ha KOHEI[ KaXJIOT0 OTYETHOTO MEepHOJIa 10 TEX
op, I0Ka OHO He OyJeT IOramieHo, MO CIPaBeJIMBON CTOMMOCTH HPaB Ha MONYyYCHHE BO3HATPAKACHUS IPH
YBEJIMYECHUN CTOMMOCTH aKIUil MyTeM MPUMEHEHUs MOJIEITH ONPE/ICIICHUS ICHBI OMIIUOHOB, C YIETOM YCJIOBHH,
Ha KOTOPBIX OBLIH [IPEIOCTABICHBI [TPaBa Ha IMOJIYYCHIE BO3HATPAKICHNMS [IPH YBEIHYCHHN CTOMMOCTH aKUUii, 1
o0beMa yCIyT, MPeA0CTaBICHHBIX PAOOTHUKAMHU /10 KOHIIA OTYETHOTO MEPUOa, C YIETOM TpeOOBAaHUI MYHKTOB
33A-33D. Opranuzanus MOKET U3MEHUTh YCIIOBHUS, HA KOTOPBIX MPEIOCTABIISIOTCS BHIILIATHI HA OCHOBE aKIH i
C pacueTamMu JICHS)KHBIMHU CpencTBaMHU. [IOpsAIOK yueTa U3MEHEHHUS YCIOBHUI OTepaliy 10 BBIIUIATAaM HA OCHOBE
aKIuii, B pe3yabTare KOTOPOTO OHA MEPeCcTaeT KIaCCH(HUIMPOBATHCSI KAK ONMCPALHs C PaCUeTaMH [[CHEKHBIMH
CPeACTBAMH W HAYMHACT KIACCH(DUIMPOBATHCS Kak oOIepalus C pacyeTaMH JOJIEBBIMH WHCTPYMEHTaMH,
onuceiBaeTcs B myHkTax B44A-B44C B Ipunoxenuu B.

Mopsgok yyeTta ycnoBui nepexoaa npaB U YCIOBUIA, NPU KOTOPbIX
nepexona npaB He NPOMCXOAUT

33A

33B

33C

33D

Omnepanys IO BbIIIATaM Ha OCHOBE AaKUMH C pacyeTaMu JEHEKHBIMH CPEICTBAMU MOXET CTaBUTHCS B
3aBUCUMOCTh OT BBINOJHEHHUS OIPEIENICHHBIX YCJIOBHU Iepexoja mnpaB. MOryT MpeaycMaTpHBaThCS YCIIOBHS
JOCTH)KEHHSI PE3yNbTaTOB, KOTOpBIE MOJDKHBI OBITH BBITOJMHEHBI, HalmpUMep, JOCTIDKEHHE OpraHu3aluen
OTNpPENENIEHHOTO POCTa MPUOBUIM WIIM OIpPEJNeNIEHHOE TOBBINICHUE IICHBI aKIMH 3TOH OpraHu3anuu. Y CJIOBUS
repexo/ia Mpas, He ABJIIONINECS PRIHOYHBIMY YCIOBHSMH, HE JOJDKHBI IPUHUMATHCS BO BHUMaHHE IIPH OLICHKE
CIPaBe/JIMBOM CTOMMOCTH BBITUIAT Ha OCHOBE aKIMi C pacdyeTaMH JCHEKHBIMU CPEJCTBAMH I10 COCTOSIHUIO Ha
JaTy OLEHKH. BmecTo 3TOro ycioBusi mepexoaa IpaB, HE SBIAIOLUIMECS PBIHOYHBIMH YCIOBUSAMH, JOJIKHBI
MIPUHUMATHCS BO BHUMAaHHE MYTEM KOPPEKTHPOBKH KOJIMYECTBA BO3HATPAXKJICHHUH, BKJIIOUEHHBIX B OIICHKY
CyMMBI 00513aTeNIbCTBA, BOSHUKAIOIIETO B pe3ysbTaTe JaHHOW OIepaliyH.

YT1oOBl TpHMEHHTHh TpeOOBaHWA ITyHKTa 33A, opraHus3anus AODKHA IIPU3HATH ONPEJCICHHYI0 CYMMY B
OTHOIICHUU TOBApPOB WJIM YCIYT, IIOJYYEHHBIX B TE€UEHME IepHoja nepexona npas. JlaHHas cymMMa JOJDKHA
OCHOBBIBATbCS HA HAWJIYYILIEH HOCTYIHONW pacYeTHOM OLIEHKE KOJIMYECTBA BO3HAIPaXK[CHUH, IpaBa Ha KOTOPBIE,
KakK oxxupaercs, nepeiayr. Opranusanus HOJDKHA IPU HEOOXOAUMOCTU MEPECMOTPETh 3Ty PACUETHYIO OLEHKY,
eciu nocieaymoomas nHbopManus yka3bBaeT Ha TO, YTO KOJMUYECTBO BO3HATPAXCHUIL, IpaBa Ha KOTOPbIE, KaK
OJKHIAeTCs, IepedayT, OTIMYaeTcd OT HUX IIPEXKHEro pacdyeTHoro koiaudyectsa. Ha nary nepexoma mpas
OpraHM3alys JOJDKHA IEePecMOTPeTh PACUYETHYI0 OLIEHKY TakK, 4YTOObl OHAa cTajla PaBHOM KOJIMYECTBY
BO3HArpaXkJICHUIl, IpaBa Ha KOTOPbIE B KOHEUHOM UTOI'E MEPEILLIN.

PriHouHbIE yCJIOBHA, HANIpUMEDP, 3aJaHHAA LICHA aKHHﬁ, OT OOCTHIKCHUSA KOTOpOﬁ 3aBUCHUT IIEPEXO/ IIpaB (I/IHI/I
BO3MOXKHOCTh HX I/ICHOJIHGHI/IS{), a TaKXKE€ YCJOBH:A, IPU KOTOPBIX IIE€pEXoAa IIpaB HE IMPOUCXOAMUT, HOJIKHBI
NPUHUMATHCA BO BHUMAHUC ITPU OLICHKE CHpaBCZlHMBOﬁ CTOUMOCTHU NPEAOCTABJICHHLIX BbIIUIAT HA OCHOBE aKL],I/lﬁ
C pacu€TaMu ACHCKHBIMU CPEACTBAMHU, a TAKXKC IIPU NMEPEOLCHKE CHpaBe,I[HI/IBOfI CTOMMOCTH Ha KOHEIL KaXXI0T0
OTYETHOI'O NI€puoJa U Ha AaTy pacy€ToOB.

B pesynbrate npumeHeHus nyHkToB 30-33C kymynsTHBHas CymMMa, IpH3HAaHHas B KOHEYHOM HUTOTe B
OTHOIIEHHH TOBAapOB HIM YCIYT, NOJYYCHHBIX B KauyeCTBE BO3MEINEHHs 3a BBILIATEI HA OCHOBE aKIUHM ¢
pacdeTaMu JEHEKHBIMH CPEJICTBAaMHU, OyZIeT paBHAa CyMMeE BBIIIAYEHHBIX ICHEXKHBIX CPEJICTB.

Onepauuu no BbinsataMm Ha OCHOBE aKLMUW C YCIIOBUEM PacyeToOB Ha HeTTO-
OCHOBe ANA 06513aTeNnbLCTB MO Hanory, yaepXXuBaeMoMy Y UCTOYHMKA

33E

HanoroBoe 3akoHOATENHCTBO MIIM HOPMATHBHO-TIPABOBBIE aKThl MOTYT OOS3bIBaTh OPraHU3ALMIO yIEepKUBATh
OTpENICIICHHYI0 CYMMY HaJlora, B3UMaeMOro ¢ pa0OTHHKA B CBSI3U C BBIIUIATAMH Ha OCHOBE aKI[Hii, U TIepe1aBaTh
JAHHYI0 CyMMY (Kak IpaBUIIO, JEHEKHBIMH CPEACTBAMH) HAJIOTOBBIM OpraHaM OT MMEHM padOoTHHKaA. B memsax
BBINOJIHEHHS YKA3aHHOTO 0053aTeNbCTBA YCIOBHUS COTJIANICHHUS O BBIIUIATAX HA OCHOBE aKIIMH MOTYT pa3peiiarh
nin TpeboBaTh, YTOOB! OpPraHU3aIMsl yJepKHUBaja ONpPEIeIEHHOE KOJINYECTBO J0JIEBBIX HHCTPYMEHTOB, PABHOE
MOHETapHOH CTOMMOCTH HAJIOTOBOTO 00s3aresnbcTBa pabOTHUKA, M3 OOLIEro KOJWYECTBA  JIOJEBBIX
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HHCTPYMEHTOB, KOTOpPbIe MHaYe ObUTH OBl BHITYIIEHBI B MOJNB3Y COTPYOHMKA MPHU HCHONHEHUH (MM IEePexoe)
IIpaB Ha BBIIUIATHl Ha OCHOBE aKUMUil (T. €. COIJIallleHWe O BBIIJIATaX HAa OCHOBE aKIMH COJEPIKUT «yCIOBUE
pacyeToB Ha HETTO-OCHOBEY).

B kauecTBe uCKIIOYCHHS M3 TpeOOBaHM MyHKTa 34 omepanus, onucaHHas B nyHkTe 33E, momkHa 1emuKoM
KIacCU(UIMPOBATECSA KaK OTEpaIys IO BBIIUIATaM Ha OCHOBE aKIM{ ¢ pacyeTaMH JOJEeBBIMH WHCTPYMEHTaMH,
Kak ecnu Obl OHa KiacCH(HUIMPOBANACh TaKUM O0pa3oM B Cllydae OTCYTCTBHsI YCIOBHSI PacdeTOB Ha HETTO-
OCHOBE.

Opranuzanusi OpUMEHsSeT MyHKT 29 HacTOsIIero CTaHmapra il ydera yAepiKaHus akK[Ouid ¢ Helbio
OCYILIECTBIICHHSI BHIIIJIAT HAJIOTOBBIM OpraHaM B OTHOIIEHUH HAJIOTOBOTO 00s3aTeNbCTBA paOOTHUKA, CBA3aHHOTO
¢ BBIIATAMHU Ha OCHOBe akiuil. CeoBaTesbHO, MPOU3BEICHHBIE BHIILIATHI JOJDKHBI YUUTHIBATHCS KaK BBIUET U3
COOCTBEHHOTO KaluTaja B OTHOIICHUH yAEP>KaHHBIX aKIHi, 32 UCKIIOYEHHUEM TOH CYMMBI, Ha KOTOPYIO IUIATeX
MIPEBBIIIAET CIPABEUIMBYI0 CTOMMOCTH YAEP)KaHHBIX JIOJIEBBIX HMHCTPYMEHTOB Ha JaTy pacueToB Ha HETTO-
OCHOBE.

HckmroueHue, npeaycMoTpeHHoe myHkToM 33F, He npumeHseTcs K:

@) COTJIAIICHHIO O BBIIIATaX Ha OCHOBE aKI[Mid C YCIOBUEM PACUeTOB HA HETTO-OCHOBE, 110 KOTOPOMY y
OpraHu3allii OTCYTCTBYET 00S3aHHOCTH COTJIACHO HAJIOTOBOMY 3aKOHOAATENILCTBY HIIH HOPMATHBHO-
MPaBOBBIM aKTaM YIIEP)KUBATh CyMMY HAaJlOra, B3MMaeMOro ¢ pa0OTHHMKa B CBSI3M C BBIIIATaMHU Ha
OCHOBE aKIIMi; WIn

(b) JIOJIEBBIM MHCTPYMEHTaM, KOTOpPBbIE OpraHHM3als YyAEp)KHBaeT CBEPX HMEIOIIerocs y pabOoTHHKA
HaJIOTOBOTO 00S3aTeNbCTBA, CBA3aHHOIO C BEHIIUIATAMH HA OCHOBE aKIMH (T. €. OpraHu3alus
ylepkana KOJIMYECTBO aKIUM, KOTOpPOe IMPEBBILAET MOHETAPHYI0 CTOMMOCTb HAJIOTOBOIO
o0s3arenscTBa paboTHHKa). Takue yaepskaHHBIE CBEpX HEOOXOMUMOTO KOJIMYECTBa aKIUH JOJDKHEI
YUUTHIBAThCS B KA4eCTBE BBHIIJIAT HA OCHOBE aKLMH C pacueTaMH ICHEXXHBIMU CPEICTBAMH, €CIIH
JIaHHAs CyMMa BBIIIIAYNBAETCS IEHS)KHBIMH CPEICTBAMH (WJIM IPYTHMH aKTHBaMH) paOOTHHUKY.

Onepauvwl no BbiNfaTtamM Ha OCHOBE aKLM1 C BO3MOXXHOCTbIO onnarbl
AeHeXHbIMUN cpeaACTBaMU

34

35

36

37

Onepanuy MM KOMIIOHEHTHI ONepalMii MO BBHINJIATAM HA OCHOBE aKIUil, IPH KOTOPLIX IO YCJOBHIM
corjlalieHusl OPraHu3anus HJIM KOHTPareHT MOTYT BbIOpaTh cmocod pacyera — JIM0O JeHEKHBIMH
cpeAcTBaMH (MJIM JPYTMMH AaKTHBaMH), JIM0O NyTeM BBINYCKA [10JeBbIX HHCTPYMEHTOB, OJKHBI
YUYHTHIBATHCS KAK OMEpPaliy MO BBHINJIATAM HA OCHOBE AKIMii ¢ pacyeTaMH JeHeKHBIMH CPeICTBaAMH,
ecJH y OPraHM3aliH BO3ZHUKJIO 0053aTeJbCTBO M B TOH Mepe, B KaKOil OHO BO3HHKJIO, MOAJexKaliee
MOTallleHUI0 JeHEe:KHBIMU CPeICTBAMHU WJIM JPYTMMH aKTHBAMH, WJIH KAK OMEpPaldH MO BHINJIATaM Ha
OCHOBeE aKIUil ¢ pacyeTaMH 10J1eBBIMH HHCTPYMEHTAMHM, €CJHM TaKoe 00513aTeJIbCTBO He BO3HUKJIO H B
TOM, B KAKOil OHO He BO3HUKJIO.

Onepauuu no BbiNsaTaM Ha OCHOBE aKLUUW, NPU KOTOPbLIX YCIOBUSA
cornaiieHus NpeAoCTaBNAIT KOHTPareHTy BbiI6op cnoco6a pacueTta

Ecnn opranuzanms npenocTaBuiia KOHTPAreHTy IpaBo BEIOpaTh CIIoco0 pacyeTa Mo Olepanyuy 1Mo BBIIDIaTaM Ha
OCHOBE aKIUil — JEHEKHBIMU CPEICTBAMK® WM ITyTEM BBIMYCKA JOJEBBIX WHCTPYMEHTOB, 3TO O3HAYAET, YTO
OpTaHM3alMs IPEJOCTaBUIIa COCTABHOW (DMHAHCOBBI MHCTPYMEHT, KOTOPBIH BKIIIOYAET JOJITOBON KOMITIOHEHT
(T. €. IpaBO KOHTpareHTa TPeOOBaTh OIUIATHI JCHEKHBIMH CPEJICTBAMU) M JIOJICBOM KOMIOHEHT (T. €. IpPaBo
KOHTpareHra TpeboBaTh pacyera J10JeBBIMH HHCTPYMEHTAaMHU, a He JICHeKHBIMH cpeacTBaMu). s onepanuii co
CTOpPOHAMH, HE SBJIAIOIUMHUCA paOOTHUKAMHM, NPH KOTOPHIX CHpPABEAJIMBas CTOMMOCTh IOJYYCHHBIX TOBAapOB
WIN YCIYT OLIGHUBAETCS HAINpPSIMYIO, OpraHW3alys [OJDKHA OLEHMBATh JIOJICBOH KOMIIOHEHT COCTaBHOI'O
(hMHAHCOBOTO MHCTPYMEHTA KaK pa3HHILy MEKAY CHPABEAIMBONH CTOUMOCTBIO TIOJIy4YECHHBIX TOBAPOB MJIH YCIIYT
U CIIPaBEJIMBON CTOMMOCTBIO JIOJITOBOTO KOMIIOHEHTA Ha JIATY MOJIyYCHHUs] TOBAPOB MU YCIIYT.

Jns npyrux omnepanuii, BKJIIOYas onepanyuy ¢ paOOTHUKaMH, OPraHU3anys JODKHA OLIEHHBAThH CIPABEIINBYIO
CTOMMOCTb COCTaBHOTO (DHHAHCOBOTO MHCTPYMEHTA Ha ATy OIICHKH, YYHTHIBAsS YCIOBHUS, Ha KOTOPBIX OBLIH
IIPEJOCTABIICHBI ITPAaBa HA JECHEXKHBIE CPEACTBA MM J0JIEBbIE HHCTPYMEHTHI.

HpI/I MNPUMEHCHHUU ITYHKTa 36 OopraHusanyvsda OOJDKHa CHavdalla OLCHUTH CHPaBCIJIMBYIO CTOMMOCTH HOJITOBOTO
KOMIIOHCHTa, a 3aT€M CIIPaBCIJIMBYIHO CTOMMOCTHL JOJICBOTO KOMIIOHEHTA, NMPUHUMAas BO BHHUMAHHUE TO, YTO
KOHTpPAarcHT IOOJDKEH OTKa3aTbCA OT IIpaBa Ha MOJYYCHUE IOCHCKHBIX CPCACTB, AJIA TOI'O 9TOOBI HOJIYy4YUTh

B mynkTax 35-43 Bce CCBUIKM Ha AEGHEKHBIE CPEICTBA TAK)KE BKIIIOYAIOT APYTHE aKTUBBI OPTaHU3aIUH.
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nonieBoil mHCTpyMeHT. CrpaBeinBasi CTOMMOCTh COCTABHOTO (DHMHAHCOBOTO WHCTPYMEHTA SIBISIETCS CyMMOM
CTPaBEJIMBBIX CTOMMOCTEH NBYX KOMIOHEHTOB. OMHAKO OTEpalHy MO BBHIIUIATAM HA OCHOBE aKIMU, NpU
KOTOPBIX KOHTPAreHT MMeEeT BHIOOp Croco0a MOTalieHHs, YacTO CTPYKTYPHPYIOTCS TaKMUM 00pa3oM, 4TOOBI
CIpaBeINBasi CTOMMOCTh IMPU BBIOOPE OJHOTO CIOcO0a TorameHus Obula Takoil ke, Kak M TIpH BhIOOpE
apyroro crnioco6a. Hanpumep, KOHTpareHT MOKET UMETh BBIOOD MOJIydYEHHs ONMIMOHOB HAa aKLUHK WM [paB Ha
MOJTyYCHUE BO3HATPAXKICHUS MPH YBEIUYCHUH CTOMMOCTH aKIMil ¢ pacueTaMH JCHESXKHBIMH cpeicTBamu. B
TaKMX CIydasix CIPaBeUTHBasi CTOMMOCTD OJIEBOTO KOMIIOHCHTa PaBHA HYJIO H, CJICA0BATEIIbHO, CIIPABEINBAS
CTOMMOCTb COCTaBHOTO ()MHAHCOBOTO MHCTPYMEHTA paBHA CIPaBEUIMBON CTOMMOCTH JOJITOBOrO KOMIIOHEHTA.
OpnHako, eCiii CIPaBeUTHBBIE CTOMMOCTH DPA3IHYHBIX CIIOCOOOB MOTALICHHS OTIMYAIOTCS, TO CIPAaBEIIUBAs
CTOMMOCTb JIOJICBOTO KOMITOHEHTA, KaK MPaBUII0, OyJeT OOMbIIe HYJIS; B 9TOM cilydae CIpaBeIiBas CTOMMOCTh
COCTaBHOTO (PMUHAHCOBOTO MHCTPYMEHTA OyIEeT OOJIbIIEe CIPABEITMBOM CTOMMOCTH JIOJATOBOTO KOMITOHEHTA.

OpraHuzanys [O/DKHA OTACNBHO YYHTHIBATH IOJYYCHHBIC WM TPHOOPETCHHBIC TOBAapbl WM YCIYTH B
OTHOIIECHHH KaKAOTO KOMIIOHEHTa COCTaBHOTO (DPMHAHCOBOTO HHCTPYMEHTA. [l HOJNTOBOTO KOMIIOHEHTa
OpraHu3alys JODKHA MPU3HATH MPUOOPETEHHBIC TOBAPHI WK YCIYTH M 0053aTENbCTBO OMIATUTH 3T TOBAPHI
WIN YCIYTH TOT/a, KOTAAa KOHTPAreHT IIOCTaBsieT TOBApbl HMJIM OKAa3bIBAaeT YCIYTH, B COOTBETCTBUH C
TpeOOBaHUSIMH, MPUMEHIEMBIMH K OIEpAalMsIM IO BBIIUIATAM HA OCHOBE aKIMi C pacueTaMu JCHEKHBIMHU
cpencrBamu (myHKThI 30—33). [l 10JI€BOr0 KOMITOHEHTA (€CITM TaKOBOW HMMEETCs) OpraHM3alus JI0JDKHA
MPU3HATH TIOJNyICHHBIC TOBAPHI UITH YCIYTH M YBEIHUCHHE B COOCTBEHHOM KaIlMTAJe TOT/a, KOT/Ia KOHTPareHT
TIOCTaBISIET TOBApPBl MM OKa3bIBAET YCIYTH, B COOTBETCTBHU C TPEOOBAaHMSAMHM, IIPUMEHSIEMBIMU K OIEPAIUIM
10 BBITJIATAM Ha OCHOBE aKIMil ¢ pacueTaMu JOJEeBBIMU HHCTpyMeHTaMu (yHKTHI 10-29).

Ha nmary morameHus opraHu3anysi JOJDKHA NEPEOLEHHTH 00S3aTENBCTBO IO €r0 CIIPaBEUIMBON CTOMMOCTH.
Ecnu pu pacuere opraHu3anst BhITYCKAeT 10JIEBbIE HHCTPYMEHTHI, a HE BHIIJIAUYMBACT JACHEXKHBIC CPE/ICTBA, TO
00513aTeNILCTBO JTOJDKHO OBITh TEpPEeBEACHO HANpsSMyH0 B COOCTBEHHBIH KamHWTal KaKk BO3MEIICHHE 3a
BBIITYIIICHHBIE J0JIEBbIE HHCTPYMEHTHI.

Ecnu npu norareHuy opraHu3anus IIATUT JSHEKHBIMU CPEICTBaMU, a HE BBIITYCKAET J0JIEBbIE HHCTPYMEHTHI,
TO 3TOT IUIATEX JOJDKEH IOJHOCTHIO MOTacuTh 0053aTenbcTBO. J0JIeBOM KOMIIOHEHT, MpPU3HAHHBIA paHee,
JOJDKEH OCTaThCsS B COCTaBe COOCTBEHHOTO KamnTaja. BrIOpaB monydeHHe AEHEKHBIX CPEICTB B KadecTBe
MOTAIlIeHHUs, KOHTPAreHT TePSeT MPaBO Ha MOJyYCHUE J0JIEBBIX HHCTPYMEHTOB. OJTHaKO JaHHOE TpeOOBaHHE HE
3ampenaeT OpraHu3aliy NPU3HAaBaTh ABIKEHHE B COCTaBe COOCTBEHHOTO KaIllUTaNa, T. €. MEePEeBOJ U3 OIHOTO
KOMITOHEHTa COOCTBEHHOTO KalluTala B Ipyrou.

Onepal.wwl no BbINsiatTaMm Ha OCHOBE aKLUUM, NP KOTOPbIX yCNoBuUA
cornaweHus npeaoctaBnAaAloT opraHn3auumm Bbl60p cnocoba pac4yeTa

I[J'lﬂ onepaunﬁ 110 BbIIZIaTaM Ha OCHOBEC alcunﬁ, IpHU KOTOPBIX YCJIOBUA COTJIALICHUA MNPCAOCTABIIAIOT
OpraHu3anu BI)I60p cocoba pacu€ra — JACHCKHBIMU CpEACTBAMH WJIMW IMYTEM BBIITYCKa HTOJICBBIX
HUHCTPYMCHTOB, OpraHu3alus IOJDKHA ONpPEACINTb, HMECTCA JIM CYIICCTBYHONIIAs 0013aHHOCTD TMPOU3BECTU
pacdyeT ACHCXKHBIMU CPEACTBAMHU, U COOTBETCTBYIOIIHUM 06pa30M YUYECThL OII€pAlrIO IO BbIIJIaATaM Ha OCHOBE
akuu. Y OpraHu3any UMECTCA CYLICCTBYHOIIas 00513aHHOCTD MPOU3BECTU paCUCT ACHC)KHBIMU CPEACTBAMH,
€CIIn BBIGOp pacu€Tta AOJEBBIMH HHCTPYMCHTAMH HE HMMECT KOMMEPYECKOro COJACPIKAHUA (HaHpI/IMep, €CIIn
OpraHu3alivii HOPpHUAUYCCKA 3alpelI€HO BbIITYCKATh aKHI/II/I), WKW oOpraHu3anusa HMEET IPAKTHUKY HWIN
YCTAaHOBJICHHYIO MOJIMTUKY NPOBCACHHSA PAaCUYCTOB ACHCKHBIMU CPEACTBAMU WJIM, KaK IPaBUJIO, IIPOU3BOAUT
pacueThl ACHC)KHBIMU CPECACTBAMU, €CJIM KOHTPAr¢HT MMPOCUT 00 3TOM.

Ecau y opraHusanuy UMeeTcsl CyLECTBYIOIIAs 00sA3aHHOCTh IPOU3BECTU PACUET NEHEKHBIMU CPEICTBAMHU, TO
OHAa JOJDKHA YYHUTBHIBAaTh ONEPALMI0 B COOTBETCTBUU C TpeOoBaHMAMHU NYHKTOB 30-33, mpuMEHSEeMBIMH K
olepaLusM Mo BbIIJIATaM Ha OCHOBE aKLMi C pacdeTaMy JEHEKHbIMU CPEACTBAMHU.

Ecmu Yy OpraHusalniiu HET TaKoOU O6$I3aHHOCTI/I, TO OHa MOOJDKHA YYUTBIBATH OICpAllUI0 B COOTBETCTBUH C
Tp€6OBaHI/I$IMI/I IIYHKTOB 10729, NPpUMEHACMBIMU K OII€paliUsM 110 BbIIIaTaM Ha OCHOBE aKHI/Iﬁ C pacuc€rtaMu
JOJICBBIMU MHCTPYMCHTaMU. HpI/I MIPOBCACHNUU pacucTa:

(@) €cIM OpraHu3alys BbLIOUMpAeT pacyeT ACHEKHBIMU CPEICTBAMM, TO JCHEKHBIH IUIATEX JOJIKEH
YUUTBIBATBCS KakK BBIKYI [ONM B KamuTale, T.€. KaK BBIYET M3 COOCTBEHHOTO KamuTaua, 3a
UCKIIIOUEHHEM CIIydaeB, yKa3aHHBIX HIDKE B MOAMYHKTE (C);

(b) €CITM OpraHu3alMs BBIOMpACT pacyeT IyTEeM BBIMYCKa JOJEBBIX MHCTPYMEHTOB, TO AajbHEHINIEro
ydera He TpeOyeTcs (KpoMe IMepeBoja M3 OJHOIO KOMIIOHEHTa COOCTBEHHOro KamuTaia B JIPYrow,
€CIIH 3TO HEOOXO0AMMO), 38 UCKIIIOUEHHEM CITy4aeB, yKa3aHHBIX HIDKE B MMOAMYHKTE (C);

(© €CJIM OpraHM3alus BEIOMpaeT crocod pacyera ¢ 0ojee BHICOKOH CIIPABEIMBOI CTOMMOCTBIO Ha JaTy
MPOBEJICHHS pacyieTa, TO OHA JOJDKHA IPU3HATH JONOJHHUTENbHBIA PACXO B CyMME JIOIOIHUTEIBHO
HepeHaHHOﬁ CTOMMOCTH, T.€. PpasHUlIbl MEXKAY BbIIUIAYCHHBIMHU OCHC)KHBIMU CpEACTBAMU U
CIIPaBeUTMBON CTOMMOCTBIO IOJICBBIX HMHCTPYMEHTOB, KOTOPBIC B IPOTHBHOM Cily4ac OBUTH OBl
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BBIIYILEHbI, UM Pa3HUILY MEX]ly CIPaBEAJIMBON CTOMMOCTBIO BBIITYLICHHBIX 10JIEBBIX HHCTPYMEHTOB
U CYyMMOM JIEHEXHBIX CPEJICTB, KOTOPBIE B IPOTUBHOM Clly4dae ObUIH Obl BBIIUIAYEHBI, B 3aBUCHMOCTH
OT TOTO, KAKOE M3 ITHX ITOJIOKEHUH IPUMEHHMO.

Onepauuu no BbINnaTamMm Ha OCHOBE aKLMi MeXay opraHusaumsaMu rpynnbl
(nonpasku 2009 ropa)

43A

43B

43C

43D

[lo omepamusiM Mo BBITUIATAaM HAa OCHOBE aKIMH MEXY OpPraHM3AalHMsIMH TPYIIBI B CBOEH OTIENbHON WIH
WHIMBUIYaJIbHON ()MHAHCOBOM OTYETHOCTH OpraHu3alys, IOJy4arolash TOBapbl WM YCIYT'H, OTpa)KkaeT
MOJTyYeHHBIE €10 TOBaphl WM YCIYTHM KaK ONEpalHio IO BEIIUIATaM Ha OCHOBE aKIMH C pacdyeTaMu JMoOo
JIOJIEBBIMH HHCTPYMEHTAMH, JTNOO JEHEKHBIMU CPEJCTBAMU ITYTEM OIICHKH:

@ Xapakrepa MpeOCTaBICHHBIX BO3HATPAKICHUI, 1
(b) CBOMX COOCTBEHHBIX MPAB U 0OSI3aHHOCTEH.

CyMmMa, mpHu3HaHHAs OpraHHW3alUel, MNOJydarolleld TOBapbl WIM YCIYTH, MOXET OTJIMYAThCS OT CYMMBI,
MIPU3HAHHON KOHCOJHMIUPOBAHHOW TIPYNIION WIM IPYrod OpraHu3anyeld IpyIsl, OTPOU3BOJALICH pacueT 1o
OIIepaluH IO BHIIIJIATaM Ha OCHOBE aKIIMH.

OpraHuzanys, MOJy4arolias TOBapbl WIM YCIYT'H, OTpakaeT IIOJyYeHHbIE €0 TOBapbl MM YCIYTH Kak
OTIEpALIMIO 110 BHIIJIATaM Ha OCHOBE aKIMi C pacyeTaMy JI0JIEBBIMH HHCTPYMEHTAaMH B TOM Cllydae, KOr/a:

@) MPEOCTAaBIsIEeMOE BO3HATPAXKICHHE TPEICTABIACT COOON €e COOCTBEHHBIC JOJIEBbIC HHCTPYMEHTHI,
HITH

(b) OpraHu3alysg He UMeeT OOS3aHHOCTH TPOW3BOJUTH PACYeT 10 OIEpaIfy 10 BHIIUIATAM Ha OCHOBE
AKIUH.

BriocnencTBrm opraHu3aiys 10JbKHA IIPOBECTH MEPEOLICHKY TAKOH OIEepaliy Mo BbIIUIATaAM HA OCHOBE aKIUil C
pacueTaMu J10JICBBIMH MHCTPYMEHTAMHU TOJIBKO C y4ETOM M3MEHEHHMH yCJIOBHH Mepexojia Mpas, He SBIAIOLINXCS
PBIHOYHBIMH YCIIOBUSIMH B COOTBETCTBMM C HyHKTamMu 19-21. Ilpu mo0BIX Jpyrux oOCTOSATENBCTBAX
OpraHu3aiys, MoJlyyaromas TOBaphl WM YCIYTH, JOJDKHA OTPaXKaTh MOJYYCHHBIE €10 TOBaphl MM YCIYT'H Kak
OIIEPALIUIO 10 BHIIJIATaM Ha OCHOBE aKIMi C pacueTaMy JICHE)KHBIMHU CPEJICTBAMHU.

Opranusanys, OPOU3BOAALIAs PacueT IO OINEpalyu IO BBILIATAM HAa OCHOBE aKIMH, B TOM Cilydae, KOrJa
Jpyrasi opraHusanys TpyIIbl MOJydaeT TOBAapbl WM YCIYrH, JOJDKHA NPU3HATH JAHHYIO OMNEpaIMIo Kak
OIIEPALMIO 110 BBIIUIATAM HA OCHOBE aKIUHW C pacyeTaMH J0JEBBIMM MHCTPYMEHTAaMH, TOJBKO €CIH PAacyeT IO
TaKOM ONEepalMy MPOU3BOJUTCS COOCTBEHHBIMM JIOJEBBIMH HHCTPYMEHTaMU OpraHM3anuu. B mpoTHBHOM
cllydae omepauus I0/KHAa ObITh IpU3HAHA Kak oOIepalus IO BbIILIATaM Ha OCHOBE aKLUH ¢ pacueTamu
JICHEKHBIMH CPEICTBAMH.

IIpy mpoBeneHMM HEKOTOPBIX ONEpalMd BHYTPH TPYHNINBl JOCTUTAIOTCS JOTOBOPEHHOCTH O BBIIJIATE
KOMIIEHCAllUM, B COOTBETCTBUM C KOTOPBIMH OJHA OpraHM3alysl TIpPYMIbl JOJDKHA NPENOCTaBUTb APYyroi
OpraHW3allid TPYNNbl JECHEKHYIO KOMIICHCAIlMIO 3a OCYHIECTBIECHHE €I0 BBILIAT HAa OCHOBE AaKIHUH
MOCTaBIMKaM TOBapOB WM ycIyr. B Takux ciydasx opraHusanus, MoJlydarolas ToBapbl WIN YCIYTH, JOJKHA
OTpaXkaTb B y4eTe JaHHYIO OIEpaLHIO 110 BBILIATAM Ha OCHOBE aKUUH B COOTBETCTBUM C IyHKTOM 43B 6e3
ydeTa JJOTOBOPEHHOCTEH O BBIIIATE KOMIIEHCAIIMH, JOCTUTHYTBIX MEXKy OpPraHU3alUsAMH TPYIIIIBI.

PackpbiTe nHcpopmaumm

44

45

Opranu3zanusi J0/DKHA PacKpbITh HHGOPMaNMIo0, NO3BOJSIOLIYI0 IM0JIb30BaTeJsIM  (PUHAHCOBOI
OTYETHOCTH TOHSTH XapaKTep M pa3Mep COIJIAlIeHWH O BBIIJIATAX HA OCHOBE aKIMii, KOTOpbIe
CYLIeCTBOBAJIM B TeYeHHe NMepuoaa.

B nensx peanuzanuu NpUHLOMIA, ONPENENICHHOrO B NMyHKTE 44, opraHu3anus JOJDKHA PACKPBITH MO KpaiHen
Mepe CIeIyoNyo HHPOPMAaIHIO:

(@) ONMCaHHE KaXIOTO BHJA COIVIAIIEHWHA O BBIIJIATaX HAa OCHOBE aKIMi, KOTOPHIE CYIIECTBOBAJIU B
TeUeHHE INepHOAa, BKIIOYas OOLIMe YCIOBHUS KaKJOTO COTJIALICHUs, HAIlpUMEp YCIOBHS Iepexona
IIpaB, MaKCUMaJIbHBIA CPOK MIPEJOCTABICHHBIX OIIMOHOB U (hOpMBI pacyera (Hampumep, AeHEKHBIMU
CPEACTBaMH WM JOJEBBIMH HMHCTpyMeHTamu). OpraHuzaiys, MMEIoNas B 3HAaYUTEIBHOM CTEIeHU
CXO0JKHM€ BHBI COTJIAIICHUH O BBITIATAX HA OCHOBE aKIHH, MOKET OOBEIUHUTH HHPOPMAIIUIO O HHX,
€CIIM TOJBKO IJIS Peaau3aliy NPHHINIA, CoAepiKalerocst B MyHKTe 44, He TpeOyeTcss OTAEILHOTO
PACKPBITUS 110 KOXKAOMY COTJIALICHHIO;
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(b)

(©

(d)

KOJIMYECTBO M CPEIHEB3BEIICHHYI IIEHY HWCIOJHEHHMs ONIMOHOB Ha aKUUM U1 KaXIoW U3
CIEIYIOIIUX IPYIII ONIIMOHOB!

(i) HE UCTIOJHEHHBIX Ha HAYAJIO MEPHUO/Ia;

(i) MPEIOCTABICHHBIX B TCYCHUE TIEPHOIA;

(iii) mpaBa Mo KOTOPHIM YTEPSHBI B TEUCHHE MTEPHO/IA;
(iv) UCTIOJIHEHHBIX B TEUCHHE MEPUO/IA;

(V) CPOK KOTOPBIX UCTEK B TCUCHHE TIEPHO/IA;

(vi) HE UCTIOJHEHHBIX Ha KOHEI TEPHO/IA; U

(vii) MOICKANINX UCTIOTHEHHIO Ha KOHEIl EPUOIa;

JUISL OIIIMOHOB Ha aKILMH, UCIIOJIHEHHBIX B T€UCHUE NEPHO0Ja, — CPEAHEB3BEIICHHYIO IIeHy akuuil Ha
Jaty ucnosiaHeHus. Eciy onuuoHbl MCIOMHAIMCH PETYIISIPHO B TEUEHHE NepHOia, OpraHU3alus MOXKET
BMECTO 3TOTO PACKPbITh CPEIHEB3BEIICHHYIO [IEHY aKIMi B TE€UEHHUE NIEpUo/Ia;

JUI ONILIMOHOB HA aKIMM, HE HCIIOJHEHHBIX Ha KOHEI| IepHoja, — JHana30oH LeH UCIOJIHEHHS U
CpEIHEB3BEIICHHBI OCTABIINNCS CPOK IEHCTBHS JOroBOpoB. Eciu auama3oH 1ieH UCTIOTHEHNS OYCHb
LIMPOK, TO HEUCIIOJIHEHHBIE ONIUOHBI IOJDKHBI OBITH pa3/ieieHbl Ha JIMAa30Hbl, TOKa3aTeNbHbIE IS
OIIEHKH KOJMYIECTBA M CPOKOB BEHITYCKa JTOMOTHUTEIBHBIX aKIIUH, KOTOPBIE MOTYT OBITh BEITYIIEHBI, U
JICHE)KHBIX CPEJICTB, KOTOPBIE MOTYT OBITH MOTYYEHBI IPH UCTIOTHEHUH STHX OIIHOHOB.

Opralmsaupm AOJ’KHA PaCKpPbITh an)opMaumo, MO3BOJAKINY0 IMOJbB30BaATEJIAM q)ﬂHaHCOBOﬁ
OTYETHOCTH NMOHATH, KaAK ObL1a onmpeaejeHa cupaBeajiuBasi CTOUMMOCTD IMOJYYC€HHBIX TOBAPOB HJIH YCJIYI'
WM ClIpaBedJIuBasi CTOMMOCTD NMPEJ0CTABJICHHBIX 10J€BbIX HHCTPYMEHTOB B TCUCHHE IIepUOIa.

Ecim opraHusanus OIGHMJIA CIPABEJIMBYI0 CTOMMOCTh TOBApOB HJIM YCIYr, MHOJYYECHHBIX B KauecTBe
BO3MEIIEHUSI 32 J0JEBble HWHCTPYMEHTBHI OpraHM3ald, KOCBEHHO, Ha OCHOBE CIPABEJIMBOH CTOMMOCTH
HPEIOCTaBICHHBIX JOJICBBIX MHCTPYMEHTOB, TO JUIS PEATH3AIMH HPHHIMIA, COJACpIKAlIerocsi B IMyHKTe 46,
OpraHu3alys J0DKHA PACKPBITh 10 KpaliHEeH Mepe cieyrolee:

@

(b)

(©

JUI  ONIMOHOB HAa aKIMH, TMPEJOCTaBJICHHbIX B TEUEHHE INEpHOAa, — CPEJIHEB3BEUICHHYIO
CIpaBEJIMBYI0 CTOMMOCTh JTHX OIIHOHOB HA JAaTy OLIEHKHM W HH(POPMAIMIO O TOM, Kak ObLia
OILIGHEHA CIpaBeINBas CTOMMOCTb, BKIIIOYAs:

(i) HCIOJIB30BAHHYIO MOJIEIb OIPE/CICHHs IICHbl OMIMOHA M HCXOAHYI0 HH()OPMALMIO IS
9TOI MOJENH, BKIIOYas CPEAHEB3BEIICHHYIO IICHY aKIWii, [IeHy UCIIOJHEHHS, OXKHIAEMYIO
BOJIATHJILHOCTh, CPOK JICHCTBHSI OIIMOHOB, OXHIaeMble [HBHICHIbI, OE3PHCKOBYIO
HPOLEHTHYIO CTaBKy, a TakXKe IPYTYI0 HCXOAHYIO MH(GOPMAIMIO IS MOJEINH, BKIIOUast
HCIIONIB30BAHHBIA METOA W IOIMYLICHHS, NMPHHATBIC UL ydeTa BIMSHHUSA OXHIAEMOTO
ZIOCPOYHOTO UCIIOTHEHHS;

(i) uH(OpPMAIMIO O TOM, Kak ObLIa OIpeleNeHa OXKUAAeMas BOJATHIBHOCTb, BKIJIIOYAsS
OOBSICHEHHE  TOr0, HACKOJIBbKO  OXKHAaeMas  BOJATWIBHOCT  OCHOBBIBAJIACh  Ha
BOJIATHJILHOCTHU HPOLUIBIX JIET; U

(iii) HH(OPMAITMIO O TOM, OBUIM JIM IPYTHe YCIOBHSA IPEIOCTABIEHHs OIIHMOHOB, HAIpPUMeEp
PBIHOYHOE YCIIOBHE, YUTEHBI IPH OLIEHKE CIPABETMBOM CTOMMOCTH M KAKMM 00pa3oM;

U APpYTUX OOJICBBIX MHCTPYMCEHTOB, IMPEAOCTABIICHHBIX B TCUCHHUE NIEpHUOIa (T. €. KpOM€ OIIIUOHOB
Ha aKIlI/II/I), — KOJHUYCCTBO U CPCAHCB3BCUICHHYIO CIIPABCAJIMBYHO CTOUMOCTb OTHX JOJICBBIX
HWHCTPYMCHTOB Ha [aTy OLCHKU U I/IH(I)OpMaL[I/IIO O TOM, Kaxk ObLIa OLICHCHA J3Ta CIIpaB€AIMBas
CTOMMOCTD, BKJIHOYasi:

) €CIIM CIpaBeIIuBas CTOMMOCTh He Obljla OLIEHEHAa Ha OCHOBE HAOJIOJaeMOW PBIHOYHOM
IEeHBI, TO HH)OPMAIHIO O TOM, KaK OHa ObLIa ONpe/esIeHa;

(i) MH(OPMAIHIIO O TOM, OBUTH JM OXKHMJaeMble IUBUACH/BI YUTCHBI IPU OLIEHKE CIPaBeJINBOI
CTOMMOCTH ¥ KaKuM 00pa3om; u

(iii) HHQOPMAIMI0 O TOM, OBUIM JIM JPYrHe XapaKTEPUCTHKH MPEJOCTABICHHBIX JIOJIEBBIX
HHCTPYMEHTOB YYTECHBI TIPH OLIEHKE CIIPABEITMBON CTOMMOCTH U KaKMM 00pa3oMm;

JUTSL COTJIANIEHHH O BBITIATAX HAa OCHOBE aKIIMi, KOTOPBIE ObLIM U3MEHEHBI B TEUEHHE MTEPUO/IA;
(i) 00BSICHEHHE ITUX U3MEHEHU;

(i) BEJIMYMHY TPEIOCTABICHHON IOMOJHUTEIBHON CIIPaBENIUBOH CTOMMOCTH (B pe3ysbTaTe
3THX U3MEHEHUH); U
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(iii) HH(DOPMAITHIO O TOM, KaK Oblila OllEHEeHa MMPEA0CTaBICHHAs IOTIOTHUTEIbHAS CIIPaBeTHBAsT
CTOUMOCTb, B COOTBETCTBHM C TpPEOOBAHUSIMH, W3JI0KEHHBIMH B TOANYyHKTax (a) u (b)
BBIIIIE, €CITH IPUMEHIMO.

Ecnu opranmusanus oneHmiIa CrpaBeInByI0 CTOMMOCTh TOBApPOB WIIM YCIIYT, MOJYYEHHBIX B T€UEHUE IEpHOAa,
HanpsMyIo, TO OHA JIOJDKHA PACKPBITh HH()OPMAIMIO O TOM, KAKUM 00pa3oM 5Ta CIpaBeIInBasi CTONMOCTh OblIa
oIpezeneHa, HalupuMep, ObUIa JIM OHA OLIEHEeHA MO PBIHOYHOH LIeHe 3TUX TOBAPOB MU YCIYT.

Ecnu OopraHu3anys OonpoBepria AOIMYIICHUE, COACPIKAIICECCS B ITYHKTC 13, TO OHa NOJDKHA PacKpbITh 3TOT (1)3.KT
u 06’b$[CHI/ITI>, Ha OCHOBaHWHU 4YE€TO JAaHHOC NOITYIICHUEC OBLIO OIIPOBEPrHYTO.

OpraHu3anusi J0JGKHA PACKPBITh HHAOPMALHIO, MO3BOJSIOMYI0 IOJIb30BATEIsIM (DPHHAHCOBOIA
OTYETHOCTH TNOHNTH BIIMSIHME ONMEPAUHUil MO BBHIIATAM HA OCHOBE AKNHI HA NMPUOBLLIL MJIH YOBITOK
OpraHu3aluH 3a MepHoja U Ha ee GUHAHCOBOE MOJIOKEHHE.

B nemsix peanmsannu mpuHIMIa, coiepikamierocsi B myHkre 50, opraHuzanus JOJDKHA PAaCKPBITh 1O KpanHei
Mepe CIIeIYIONYI0 HHPOPMAIIHIO:

€] 00IIyI0 CyMMY IIPU3HAHHOTO 32 HEPHOJI PACX0/a, BO3HHUKIIETO B pe3yiIbTaTe ONepayii Mo BhIIaTaM
Ha OCHOBE AaKIWil, MPU KOTOPHIX MOJYYCHHbIC TOBAPHI HJIM YCIYTH HE OTBEYATIH KPUTEPHIM
NIPU3HAHUS B KaYeCTBE aKTHBOB M II0O3TOMY OBUIH Cpa3y ke MPH3HAHBI B KaUueCTBE Pacxo/a, BKIOUast
OTZACJIBHOE PACKPBITHE TOW YacTH OOLIeH CyMMBI pacxopa, KoTopas Obula HMpH3HAHA B PE3yJbTaTe
orepaluii Mo BBIIIATaM Ha OCHOBE aKI[Mid C pacueTaMu J0JICBBIMU HHCTPYMEHTAMH;

(b) IUIst 0053aTEIIBCTB, BO3HUKAIOIINX B PE3YJIBTATE OIEPAIIUiA 10 BBIILUIATAM HA OCHOBE aKI[Hi:
() 00IIyT0 6AaHCOBYIO CTOMMOCTH Ha KOHEIT IEPHOJIa; U
(i) OOIIy!0 BHYTPEHHIOIO CTOMMOCTH OOSA3aTeNbCTB Ha KOHEI[ MEPHOa, 0 KOTOPHIM IIPaBO

KOHTpareHTa Ha JICHEXHbIC CPEACTBA WM JPYr'Me aKTHUBBI IEpelul0 K KOHIy IepHoja
(HanpuMep, mepenieqmiee MPaBO Ha IOJyYeHHWE BO3HATPAXKICHUS INPH YBEIUUSCHHU
CTOMMOCTH aKIIHH).

Ecnu nndopmaryst, KoTopyro TpedyeT pacKphITh HACTOSIIIMN CTaHAAPT, HE YIOBIETBOPSIET IPHHIMIIAM TYHKTOB
44, 46 u 50, To opraHu3anys JOJDKHA PACKPBITH TAKYIO IOMOJHUTEIbHYIO HH(POPMALIUIO, Kakas Heo0Xoauma Juis
TOTO, YTOOBI YHOBIETBOPSTH UM. Hampumep, ecii opraHu3anus KiacCHQUINpPOBaTa KaKkHe-In00 Olepanyy 1o
BBIIJIATaM Ha OCHOBE aKIMH B KaueCTBE OIEpaIMid C pacyeTaMu JIOJEBBIMH HHCTPYMEHTAMH B COOTBETCTBHU C
nyHkToM 33F, opraHu3aunus JODKHA PAcKphITh MHGOPMAIMIO O PAcyeTHOH OLEHKEe CYMMBI, KOTOPYIO OHa
OXHAAET TepeJaTh HAJIOrOBBIM OpraHaM, YTOOBI IIOTAaCUTh HAJIOTOBBIE 00s3aTENLCTBA PAaOOTHHKA, €CIIH
MOJIb30BATENSIM (PUHAHCOBOH OTYETHOCTH HEOOXOANMO MPENOCTABUTH HHPOPMALIUIO O BIMSHHUHU, KOTOpOe Oyner
OKa3aHo Ha OyaylIue JCHEKHbIC TOTOKH COOTBETCTBYIOIIMM COTJIAIICHUEM O BBIIIATaX HA OCHOBE aKIHH.

I'Iepexop,H blé NoJ10XXeHUs

53

54

55

56

57

58

I[J'lﬂ onepaum‘/’l 110 BbIIIJIaTaM Ha OCHOBEC aK]_],Hﬁ C pacye€TaMu JOJICBBIMU MHCTPYMCHTAMH OpraHu3alus JOJDKHA
npuMeHiTh Hacroamuii MCOO K NpefocTaBIEHMIO aKLUM, ONLUOHOB HAa AKUUM WM JPYTHX JOJIEBBIX
MHCTPYMEHTOB, KOTOpBIE ObUIM IpefocTaBieHbl Hocie 7 HosiOps 2002 roga u mpaBa Ha KOTOpBIE Ha JaTy
BCTyIUIEHHS B cuity HacTosuiero MC®O Bce elie He neperiy.

Ot opraHu3auuu He TpeOyeTcs, OIHAKO NPHBETCTBYETCs NpuMeHeHne Hactosmero MC®O k npyrum
omepauusM IO MPEJOCTABJICHUIO JIOJIEBBIX WHCTPYMEHTOB, €CIIM OpraHu3aunusi IyOJMYHO pacKpbuIa
CIPaBEeIIMBYI0 CTOMMOCTB 3TUX JOJIEBBIX HHCTPYMEHTOB, OTIPE/ICIICHHYIO Ha 1aTy OLIEHKH.

Jns  Bcex omepanuii O NPENOCTAaBICHHIO OOJICBBIX HMHCTPYMEHTOB, K KOTOPBIM IPUMEHSETCS
Hacrosawuit MC®O, opraHuzaunus AOJDKHA NEPECUUTATh CPABHUTENbHYIO HHGOPMALUIO M, I NPUMEHUMO,
CKOPPEKTUPOBAaTh OCTATOK HEPACIpelelNeHHOM NpHOBUIM Ha Hayalo MHepuoja A CaMoro IepBOrO U3
MPECTABICHHBIX NIEPHOO0B.

Jns Bcex omepanuii MO NPENOCTaBICHHIO [OJEBBIX HHCTPYMEHTOB, K KOTOPHIM HE OBUI TNPUMEHEH
Hacrosiuii MCDO (Hanpumep, A JOJEBBIX MHCTPYMEHTOB, NpenocTaBieHHbIX 7 HOs0pst 2002 roma wim
paHee), OpraHu3anys TeM He MEeHee J0JDKHA PacKphITh HHpopManuro, TpedyemMyro myHKTamu 44 u 45.

Ecau nocne toro kak Hacrosamwuil MCO®O BCTYNMT B CHILy, OpraHM3als U3MEHSET YCIOBHs COIVIALICHUH IO
MPEJOCTABICHUIO JOJEBBIX MHCTPYMEHTOB, K KOTOpbIM HacTosAmuil MCDO He nmpuMeHscs, TO OpraHu3auus
TeM He MEHee AOJDKHA NPUMEHSTh MMyHKTHl 26—29 a7 yyeTa TakuX U3MEHEHUI.

Jliis 00s13aTeIbCTB, BOHUKAIOIINX B PE3yIbTaTe ONepalyid Mo BbIIUIATAM Ha OCHOBE aKI[Mi, CYIIECTBOBABIIMX
Ha J]aTy BCTYIUIEHHs B cuity Hactosero MC®O, opranuzanus nomkHa npumMeHste MCPO peTpocneKTHBHO.
ITo sTM oO0s3aTenbcTBAM OpraHu3alMs AOJDKHA TIEPECYMTATh CPABHUTEIbHYIO HH(QOPMALUIO, BKIHOYAs
KOPPEKTHPOBKY OCTAaTKa HepaclpeAeleHHOW NpuObUIM Ha Hayallo IepHoja B CaMOM II€pBOM U3
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MC®O (IFRS) 2

59

S59A

59B

TpeCTaBICHHBIX MEPHOIOB, IJIsI KOTOPOTO OBLIa MepecuNTaHa CpaBHUTEIbHAs HHOOPMAIHS, 33 HCKIIOYeHHEM
TOTO, YTO OT OpraHu3alluy He TpeOyeTcs Mepecyera CPaBHUTENILHOM MH(OpMaLK B TOH CTENEHHU, B KOTOPOi
3Ta UHGOpMAaLUs OTHOCUTCS K NEpUoy UM AaTe 10 7 Hoa6ps 2002 roxa.

Ot opraHuzanuu He TpeOyeTcsl, OJHAKO NPUBETCTBYeTCs NpuMeHeHue HacTosmero MCOO peTpocneKTUBHO K
JPYTUM 00s13aTeIbCTBAM, BO3HHKAIOMUM B Pe3yIbTaTe ONeparnii Mo BEIIIATaM Ha OCHOBE aKI[Wi, HAIpUMep K
00s13aTeNIbCTBaM, KOTOpbIE ObLIU MOTalleHbl B T€UEHHE NEPHOJa, 10 KOTOPOMY IIPEJCTaBlICHA CPAaBHUTEIbHAS
uH(pOpMaIHUs.

Opranu3anusi JO/DKHA MpUMEHTh nonpaBkd B myHkrax 30-31, 33-33H u B44A-B44C, kak yka3aHO HUXE.
IMepecyet nHGOpMANIUK 32 MIPEABIIYIINE IEPHOIBI HE TPEOyeTCsI.

(@) INonpasku B myHkrax B44A-B44C mpuMEHSIOTCS TONBKO K M3MCHCHUSM, KOTOPBIC BO3HHKIN Ha
JlaTy, KOrja OpraHu3anusl BIEPBbIE IPUMEHSET HACTOSIINE MTOTIPAaBKY, UM IOCIIE ITOH AaThl.

(b) Tonpasku B myHkTax 30—31 1 33—-33D npuMeHSIOTCS K OIepanysM I10 BEIIUIATaM Ha OCHOBE aKIIHH,
HaJeJleHUe IpaBaMy Ha KOTOpble He MPOU30ILIO Ha JaTy, KOIJa OpraHu3alusl BIEPBbIE IPUMEHSIET
HACTOSAINME MONPaBKH, a TaKkke K OMepalusM [0 BBINIATAM Ha OCHOBE AaKOWH C JaTod
IpeoCTaBICHHs, COBIAJaloIlell ¢ naTolf, korja opraHu3alys BIEpPBbIC NPUMEHSET HACTOSILUE
HOTIPAaBKH, MM IPHUXOSIIEiics Ha IIepHoJ TIocie 3Toif naThl. B oTHOmeHH: onepanuii o BEIILIATaM
Ha OCHOBE aKIUii, HaJielleHHUe NpaBaMU Ha KOTOPBIE HE IIPOU30ILIO U KOTOPbIE OBLIN NPEJOCTABICHbI
JI0 JaThl, KOTAa OpraHHW3alus BIIEpPBHIE IPHMEHSET HACTOSIINE MONPABKH, OPTaHHW3AIUs JOIDKHA
[epPEOLIEHUTh 00s3aTeNbCTBO HAa 3Ty JaTy M NPU3HATh BIMSHUE NEPEOLEHKU B COCTaBE OCTATKa
HepaclpeieIeHHOW NPHObIH (MM APYTroro KOMIOHEHTa COOCTBEHHOTO KaIlHTalla, B 3aBUCHMOCTH
0T 00CTOSITENBCTB) HAa HAUaJI0 OTYETHOTO NIEPUOJIA, B KOTOPOM BIIEPBbIE IPUMEHSIOTCS HOIPaBKH.

() ITompasku B myHkrax 33E-33H, a taxke mompaBka K IMYHKTY 52 HPUMEHSIOTCS K ONEpalusaM IO
BBIIUIATaM Ha OCHOBE aKIUii, HaJleleHue IpaBaMH Ha KOTOpbIE HE MPOU30ILI0 (WX IIPOU30ILIO, HO
OHH OCTAINCh HEWCIONHEHHBIMH) Ha JaTy, KOTJa OPTaHU3AIls BIIEPBBIC NPHUMEHSAET HACTOSIINE
IONPaBKM, a TaKXKe K OIepalysM IO BbIIUIATAM HAa OCHOBE aKLUH C JaTOd MpeJoCTaBlICHMS,
COBIIAJAOMICH C JaTOM, KOTJja OpraHM3amis BIICPBBIC NPHMEHSET HACTOAIINE IIONPAaBKU, HIIH
IpUXOJsIeHcs Ha MepUuo 1ocie 3ToH AaThl. B oTHomeHHH onepauuil (MM UX KOMIIOHEHTOB) IIO
BBITIITATaM Ha OCHOBE aKI[Wii, HaJleJIeHHe IpaBaMi Ha KOTOPBIE HE TPOU3OLLIO (MM IIPOHU3O0MLIO, HO
OHH OCTaJIMCh HEHUCIIOJIHEHHBIMU) U KOTOPbIe paHee KIacCU(UIUPOBAINUCH KaK BBIILIATHI HA OCHOBE
aKOUi ¢ pacdeTaMn AEHEXKHBIMU CPEJCTBAMHE, a Telephb KIACCH(HIMPYIOTCS KaK BBHIILIATHI C
pacueTaMu JOJIEBBIMM HHCTPYMEHTAMH B COOTBETCTBMU C IIOIPaBKaMH, OpraHu3alus JOJDKHA
pexnaccudunupoBaTts 0aTaHCOBYIO CTOMMOCTh 00S3aTENbCTBA IO BHIIIATAM HAa OCHOBE aKIMil B
COCTaB COOCTBEHHOTO KaluTana Ha JaTy, KOrJja OHa BIIEPBbIE IPUMEHSET HACTOSIINE ITONIPABKU.

HecmoTpss Ha TpeboBanus myHKTa S59A, OpraHu3aiisi MOXXET TNPHMEHSATh MONpaBKH B myHKTe 63D
perpocnekTuBHO B cooTBeTCTBHH ¢ MCDO (1AS) 8 « Vuemnasn norumuxa, usmenenus 6 6yxearmepckux oyeHkax
U OWUOKU», IPU YCIIOBUH BBITOJIHEHHUS TIEPEXOTHBIX MOJIOKEHUH, W3JI0KEHHBIX B MMyHKTaX 53—59 HacTosiero
CTaHJapTa, HO TOJIbKO €CIIM 3TO BO3MOXKHO 0€3 MCIOJIb30BAHUS CYKACHUI 3aqHUM uucioM. Eciu oprannzanus
BBIOMpAET PETPOCHEKTUBHOE MPUMEHEHHUE, TAKUM e 00pa3oM JOJKHBI IPUMEHSThCS BCE MONPABKH, BHECCHHBIC

JNOKYMEHTOM «Knaccugukayus u oyenka onepayuii no 8bINAAMAM HA OCHoee akxyutl» (nonpaBku k MCDO
(IFRS) 2).

Aata BcTynneHus B cuny

60

61

62

14

Opranuzanyst JoibkHa npuMeHsATh Hactosmuit MCDO mns ronoBbIX HEpHOAOB, HauMHArOIIUXCA 1 sHBaps
2005 roma wim mocnie 9TOM nmathl. JlocpodHOe NpHMEHEHHE NMPHBETCTBYETCsA. Ecim opraHu3amusi NMpUMEHUT
Hacrosuit MCDO nins nepuona, HaunHaromerocs 70 1 saBaps 2005 roaa, eii cienyer pacKpbITh 3TOT (akT.

MC®O (IFRS) 3 (nepecmotpenasiM B 2008 rony) u nokymeHTtoM « Yayuwenus MCPOy», BBINYHNIEHHBIM B
anpene 2009 roga, BHeceHbl monpaBku B NyHKT 5. OpraHuzauus NOJDKHA NPUMEHSTh 3THU TONPAaBKU B
OTHOIIEHUU TOJIOBBIX HEpHOIOB, HauuHaromuxcs 1 urong 2009 roga wiaM mocie 3Tod Aartsl. Jlomyckaercs
nocpounoe npumeHeHue. Ecnu opranmsauns npumenutr MC®O (IFRS) 3 (mepecmorpennsiit 8 2008 roay) B
OTHOIIEHUH 00JIee paHHErO NEePHO/ia, YKa3aHHbIE IOIPABKU TAKXKE JOJKHBI IPUMEHSATHCS B OTHOLIEHUH TaKOTO
Goiiee paHHEro MEpHOJIA.

Opranu3zamnus A0DKHA TPUMEHSTEH CIEAYIONIUE TIOMPABKH PETPOCIIEKTUBHO B OTHOIIEHWH TOJIOBBIX MEPHOIOB,
HaunHatomuxcs 1 ssaBaps 2009 roxa wim mocie 3ToH JaThl:
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63

63A

63B

63C

63D

MC®O (IFRS) 2

@) TpeOOBaHUS, M3JIOKEHHbIE B MyHKTe 21A, B OTHOIICHUH TMOpSJKA y4YeTa YCJIOBHM, MPU KOTOPBIX
nepexoja npasa He IPOHCXOINUT;

(b) NIEPECMOTPEHHBIE  OINPEACNEHNSI TEPMHHOB «IIEPEXON IIPaB» U «YCIOBUS Iepexofa IPaBy,
n3nokeHHsIe B [Ipunoxxennu A;

(c) MOTPaBKH B MyHKTax 28 1 28 A B OTHOIIEHWU aHHYJIUPOBAHUS.

Jomyckaercss mocpouHoe NpuMeHeHHe. Ecnm opraHu3anusi NPUMEHHAT JAHHBIE IONPAaBKH B OTHOIICHHU
nepuoja, HauuHarouierocs 10 1 suBaps 2009 rona, el ciaeayeT pacKpbITh 3TOT (akKT.

OpraHmsaiys JODKHAa PETPOCTIEKTHBHO TPHUMEHATH CHEAYIOIINE IOMPaBKH, BHECEHHBIE JOKYMEHTOM
«Onepayuu 6 pamkax 2pynnvi, npeonoiazaroujue 6bINIamvl HA OCHOGE AKYUll C PAacHemami OeHedlCHbIMU
cpedcmeamuy, BeIylieHHBIM B WioHe 2009 roja, B OTHOILIICHUHU TOAOBBIX MEPHOIOB, HAUMHAKONIIMXCS | SHBaps
2010 roma mim mocie 3toit aatel, B cootBercTBur ¢ MCDO (IAS) 8, npH yCIIOBHH BBINOJIHEHHS EPEXOIHBIX
THIOJIOXKCHUH, H3JI0KEHHBIX B ITyHKTax 53-59:

(@) [oIpaBKa B IIYHKT 2, yaajleHue MyHKTa 3 u pobapineHue myHKToB 3A u 43A—43D u nynkroB B45,
B47, B50, B54, B56-B58 u B60 B IlpwiokeHun B B OTHOIIGHHHM ydyeTa omnepanuii Mexay
OpraHU3aIMAMHI TPYIIITH;

(b) MEPECMOTPEHHBIE OTIPEETIEHHS CIIETYIOINX TEPMUHOB B IIprioxennn A:
. orepalys 1Mo BBIIIATAM Ha OCHOBE aKIIMil C pacyeTaMu JICHEKHBIMU CPEIICTBAMH,
. OMepalys MO BHIILIATAM HA OCHOBE aKIMi C PacyeTaMu J0JEBBIMH HHCTPYMEHTAMH,
. COTJIAIIEHHE O BBIILIATAX HA OCHOBE AKIHUH, U
. orepalys 1o BBIIIATaM Ha OCHOBE aKIIUii.

IIpu orcyrcTBunM MHPOpMAIMH, HEOOXOAMMOH IJISi PETPOCHEKTHBHOTO MPUMEHEHHS, OpTaHU3alMs IOJDKHA
OTPa3uTh B CBOEU OTHENHGHON WIM MHAMBUIYalbHON (DHMHAHCOBOH OTYETHOCTH CYMMEI, paHee NpH3HAHHBIE B
KOHCOJIMIPOBAHHOW (DMHAHCOBOW OTYETHOCTH Tpynnbl. Jlomyckaercss AocpoyHoe IpuMeHeHue. Ecmu
opraHm3anysi MPUMEHUT TOMpaBKA B OTHOIIEHWHM Nepuona, HaumHatomerocs o 1 smBaps 2010 roma, eit
CJIeITyeT PacKphITh STOT (HaKT.

MC®O (IFRS) 10 «Koncomuouposannas gunancosas omuemnocmvy u MC®O (IFRS) 11, BBIIyIIEHHBIME B
mae 2011 rona, BHECEHBI MOMPABKK B MyHKT 5 u IlpunokeHne A. OpraHusaiusi Z0/DKHA IPUMEHUTH JaHHBIC
HONpPAaBKH 0THOBpeMeHHO ¢ npuMmeHenrneM MCPO (IFRS) 10 u MC®O (IFRS) 11.

HokymeHnToM «Eocecoonsie ycosepuiencmesosanusi MCDO, nepuoo 2010-2012 zz.», BBINYIIEHHBIM B Iekadpe
2013 ropa, BHeceHbl M3MEHEHUs B IHyHKTHl 15 u 19. B IlpunoxeHun A ObUIM BHECEHbl H3MEHEHMS B
oIpeieIeHNs TEPMUHOB «yCJIOBHS MEPEX0a MPaB» U «PHIHOYHOE YCIOBUE, a TAKKE 100aBICHBI OIIPEAEICHUS
TEPMHHOB «YyCJIOBHE JIOCTM)KEHUS PE3yJIbTATOB» U «YCJIOBHE MEpPHO/a OKazaHUs yciyr». OpraHusanus JOKHA
IIPUMEHSThH JaHHYIO NONPABKY NEPCIEKTUBHO B OTHOLICHUM ONEpaIUii 10 BHIIUIATAM HA OCHOBE aKLUH ¢ AaToi
npenoctasnenus 1 umrons 2014 roma wnm mocie 3Toi matel. Jlomyckaercst JocpouHoe mpuMeHeHue. Ecnn
OpraHM3aIys IPUMEHHUT JaHHYIO IONPaBKy B OTHOIIEHUU 0oJiee paHHETO MEePUOa, €i cIeayeT pacKphITh STOT
dbaxr.

MC®O (IFRS) 9, BomymennsM B utone 2014 roma, mameneH myHKT 6. Opranm3anus MOJDKHA TPUMEHHTH
yKa3aHHYIO OIPaBKy OAHOBpeMeHHO ¢ npuMmeHenueM MCOO (IFRS) 9.

JokymenToM «Krnaccugpuxkayuss u oyeHka onepayuti no evlniamam Ha ocroge axyutiy (mompasku k MCOO
(IFRS) 2), BeimymienubiM B utone 2016 roga, BHeCceHbI M3MeHeHus B myHKTHI 19, 30-31, 33, 52 u 63, a Taxxke
nobaenensl myHKTl 33A-33H, 59A-59B, 63D u B44A-B44C u COOTBETCTBYIOIIME 3aroJIOBKH K HHM.
Opranuzanus J10JDKHA NMPUMEHSTh JaHHBIC MONPABKH B OTHOLICHWHM TOJOBBIX MEPUOJOB, HauWHAIOLIMXCS |
stuBaps 2018 rofa uiam mocie 3Toi aatel. Jlomyckaetres qoCpodHoe MpuMeHeHue. Eciin opranusanus mpuMeHHT
JIAHHBIC TIONPABKY B OTHOILICHHH 0OJIee paHHETO MEePHOJIa, € CIeIyeT PACKPHITh ATOT (akT.

MpekpalweHne AencTBmA pa3bACHEeHUN

64

JlokyMeHT «Onepayuu 6 pamkax epynnel, npeonoiazaroujue Guiniamvl HA OCHO8e aKyuli ¢ paciemamu
OeHedxcHbIMU cpeocmeamuy, BoiymieHHbIH B uroHe 2009 roma, 3amensier Paspscuenne KPM®O (IFRIC) 8
«Ceepa npumenenus MCDO (IFRS) 2» u Pazpicaenne KPM®O (IFRIC) 11 «MCPO 2 — Onepayuu c
aKyusiMu epynnvl U Kazayeuckumu axyusmuy. TIOTpaBKH, BHECEHHBIC IAHHBIM JOKYMEHTOM, COIEp)KaT
crenyromue TpeboBaHus, paHee wusNoxkeHHble B Paspsacaennn KPM®O (IFRIC) 8 wu PaswsacHenun
KPM®O (IFRIC) 11:

€)] UCTIPABIECHHBIA MYHKT 2 1 A00aBICHHBIN MYyHKT 13A B OTHOIICHUH y4yeTa ONEpalyid, IPH KOTOPBIX
OpTraHM3aIMsA HE MOXET HJICHTH(HIIMPOBATh HEKOTOPHIC MIIM BCE MONyYCHHBIC TOBAPHI MM YCITYTH.
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MC®O (IFRS) 2

16

VYkazaHHble TpeOOBaHUs ObLIM ACHCTBUTENBLHBI B OTHOIICHUHU T'OJIOBBIX MEPUOJOB, HAYMHAIOIIUXCS |
mast 2006 roga uiM MoCie 3TOH ATkl

(b) nobasiernsie MyHKTH B46, B48, B49, B51-B53, B55, B59 u B61 B Ilpunoxkennn B B oTHOIMIEHHH
ydera orepanuii MeKy OpPraHu3allisIM{ TPYIIbL. YKa3aHHbIe TPeOOBaHUS ObUIH JEHCTBUTEIbHBI B
OTHOIIIEHHUH T'OJIOBBIX MEPHOJIOB, HaunHaromumXxcst 1 mapra 2007 roja Wiu 1mocsie 3To| Jathl.

VkaszaHHble TpeOOBaHHUs MPUMEHSIINCH PETPOCIIEKTHBHO B COOTBETCTBHHM ¢ TpeboBanmsmu MC®PO (IAS) 8, npu
YCIIOBHH BBITIOJTHEHHSI TIEPEXOIHBIX MOJOKEHMH, u3n0xkeHHbIx B MCDO (IFRS) 2.
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MC®O (IFRS) 1

NMpunoxeHue A
OnpepeneHne TepMUHOB

Hacmoswee npunosicenue agnaemcs neomvemuemou yacmoiro Hacmosiue2o MCDO.

Onepamm MO BBIIIJIATAM HA
OCHOBE aKIHUii ¢ pacyeTaMi
JACHEKHBIMU CPEACTBAMHU

PaGoTHuKH U Apyrue Juua,

Onepanust M0 BHIIJIATAM HA OCHOBE aKIUi, IPH KOTOPOH OpraHu3anus
IpHOOpeTaeT TOBAPHI WM YCIYTH ITyTeM NPUHATHS 00s3aTeIbCTBA 10 Iepeaade
JICHSKHBIX CPEJICTB WM IPYTHX aKTHBOB IMOCTABIIMKY 3TUX TOBAPOB WM YCIIYT B
CyMMaX, OCHOBAaHHBIX Ha IIeHe (MJIH CTOMMOCTH) J0JIeBbIX HHCTPYMEHTOB (BKIIOUAast
aKIIMY WM OMIHOHBI HA aKIWH) JAHHOW OpPraHU3aluy WK JPYToil OpraHn3aiuu

IPYIIIBL

duznveckue JIua, KOTOpbIe MPEAOCTaBISIIOT CBOM YCIYT'H OpraHU3aIiy 1 (a)

OKa3bIBAKOUIHE AHAJTOTHYHbIC paCCMAaTPHUBAIOTCs B Ka4YCCTBE pa6OTHI/IKOB JUIST OPUANYCCKUX UK HAJIOTOBBIX Heﬂeﬁ,

yeayru

JloneBoii ”HCTPYMEHT

IIpenocraBiaeHHBIH 10/1€BOH
HHCTPYMEHT

Onepauusi N0 BBIIATAM Ha
OCHOBe aKLMi ¢ pacyeTamu
J10JIeBbIMH HHCTPYMEHTAMU

CrnpaBennBasi CTOUMOCTH

JaTta npenocraBiaeHust

BHyTpeHHsISI CTOUMOCTD

(b) paboTaroT Ha OpraHU3aIHIO MOJI €€ PYKOBOACTBOM TaKHM e 00pa3oM, KaK 1
JIUIIA, pacCMaTpUBaeMble Kak paOOTHHUKH ISl FOPUAMYECKUX WIIH HAJIOTOBBIX LIEJIEH,
M (C) OKa3pIBaeMble HMH YCIIYTH aHAJOTUYHBI YCIYTaM, OKa3bIBaeMbIM
pabotHukamu. Harpumep, 3T0 onpeneneHre BKIF0YaeT BeCh PYKOBOISIINI
MIEPCOHAI, T. €. TeX JII0/eH, KOTOpbIe HMEIOT IIOJIHOMOYHS U HECYT OTBETCTBEHHOCTh
3a IUTaHUPOBAHME, YIIPaBICHHE U KOHTPOJIb HAJl AEATEILHOCTHIO OPTaHU3AINH,
BKJIIOYAst AUPEKTOPOB, HE SBILSIOIINXCS HCIOTHUTEIFHBIMA JIMIIAMH OPTraHU3auH.

I[OFOBOp, HO)ITBep)K}_'[aIOH_II/Iﬁ paBO Ha OCTAaTOYHYIO JOJIKO B aKTUBaX OpraHU3alluu,
OCTaBILUXCS IOCJIE BEIYETA BCEX €€ 003aTENLCTB .

IIpaBo (yciaoBHOE MK 6€3yCIIOBHOE) Ha 0JIeBOi HHCTPYMEHT OpraHHU3allny,
IIpeI0CTaBICHHOE OpTraHU3alieil IPYTroi CTOPOHE B paMKaxX COrJIalleHHs 0
BBIIVIATAX HA OCHOBE AKLMIA.

Onepamm 110 BbIIIJIATAM HA OCHOBE aKIIPIﬁ, npu KOTOpOﬁ OpraHu3aius:

(@) TIOJTy4aeT TOBaphl WM YCIIYTH Kak BO3MEIIeHNE 3a COOCTBEHHBIE 10JIeBbIe
MHCTPYMEHTHI (BKJIIOYAst KUK WIN ONMIIMOHBI HA AKIUH ), UIIH

(b) MOJIy4aeT TOBAphl MM YCIYT'H, HO HE UMEET 00sI3aHHOCTH ITPOU3BECTU
pacuer 1o ONepanyuy ¢ IMOCTaBLUIUKOM.

CyMmMa, Ha KOTOPYIO MOXKET ObITh OOMEHSH aKTHUB, IPOU3BEIEH PacyeT Mo
00513aTeNbCTBY WIM OOMEHSH NPeJ0CTABICHHBbI 10/1eBOii MHHCTPYMEHT IIpu
COBEPILEHUH ONIEPALUU MEKAY XOPOLIO OCBEAOMIICHHBIMY, XKENAIOIUMU COBEPLINTH
TaKylo OIEPalUi0 HE3aBUCUMBIMU CTOPOHAMH.

Jata, Ha KOTOPYIO OpraHu3alus U Apyrasi CTOpoHa (BKJII0OYasi pabOTHHKA)
JOTOBOPUITHCH 00 YCIIOBUSX COTVIAIIEHHS 0 BBIILIATAX HA OCHOBE aKIHii, KoTOpas
HacTynacT, Korja opraHm3anys 1 KOHTparcHT UMCIOT 06LL[CC IIOHUMAaHHUEC yCJ'lOBI/Iﬁ
cornameHus. Ha maty mpenocraBieHns OpraHU3aIys Ipe0CTaBIsIeT KOHTPAreHTy
IIPaBO Ha JICHEKHBIE CPEACTBA, IPYTHe aKTUBBI WX /10JIeBble HHCTPYMEHThI
OpraHu3aluy IpU YCIOBUU COOIIOJEHUS ONIPEAEICHHbIX YCJI0BMIi Iepexoaa Npas,
€CIIM TaKoBble UMeIoTCs. Eciy 3T0 cormamieHye MouIexXuT yTBEpKICHUIO (HaIpuMep,
aKI_[I/IOHCpaMI/I), TO JaTa NMpeAaoCTaBJICHUA SABJIACTCA HaTOﬁ, KorJa 9TO YTBECPXKIACHUEC
MPOU30IILIO.

Pa3nnna Mex 1y cipaBeJInBOii CTOMMOCTBIO aKIUif, HA KOTOPBIC KOHTPAreHT HMeeT
IpaBo (yCIOBHOE MM O€3yCIOBHOE) MOIIHUCATHCS WK MOIYINTh, U IIEHOH (ecu

«Konyenmyanvnvie ochogwl Qunancosoli omuemunocmuy OUPEeeNsaioT 0043aTelIbCTBO KaK CYIIECTBYIONIYIO 00s3aHHOCTb OpraHU3alUH,
BO3HHKAIONIYI0O W3 TNPOLUIBIX COOBITHH, IOTAllleHHe KOTOPOil, KaK OXXHIAeTCs, HMPHBENET K OTTOKY W3 OpraHH3allid PEcypcoB,
coZiep)KaIMX SKOHOMUYECKHE BBITOIBI (HAIIPUMEp, BEIOBITHE JEHEXHBIX CPEICTB WM APYTUX aKTHBOB OPTaHH3AIHH).
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MC®O (IFRS) 2

PoiHOYHOE yciaoBue

JaTta ouenkn

YciaoBue 10CTHKEHHAS
pe3yJabTaToB

PeBosibBepHOE yCI0BHE

TaKOBasi UMEETCs), KOTOPYIO KOHTPAreHT J0JDKEH (MK OyAeT T0JDKEH) 3aIlIaTUTh 32
9TH akuuy. HanpuMep, OMIHOH HA aAKIMH C IIEHOH HCTIOMHeHus 15 1. e.° 3a aKImio
CO crpaBeIMBOI cTOoUMOCTbIO 20 1. €. IMeeT BHYTPEHHIOI0 CTOMMOCTS 5 1. €.

YciaoBue 10CTHKEHHUS Pe3yJIbTATOB, OT KOTOPOTO 3aBUCHT LI€Ha UCIIOJIHEHUS,
Iepexo/1 NpaB WK BO3MOXKHOCTh UCIIOJIHEHHS /10J1€BOr0 HHCTPYMEHTA 1 KOTOpoe
CBSI3aHO C PHIHOYHOM 1IEHO# (MJIH CTOMMOCTBIO) 10JIEBBIX HHCTPYMEHTOB
OpraHu3anuy (WM J0JIEBBIX HHCTPYMEHTOB JIPYTOil OpraHu3aliy B COCTaBe TOi ke
TPYIIIBI), HAIPUMED:

@) JOCTIKEHHE 3aJaHHON IIeHBI aKIIUU WU 33aHHOI CyMMBI BHYTPeHH el
CTOMMOCTH ONMIMOHA HA AKIMM; OO

(b) JTOCTIYKEHHE OTIPENETEHHOTO I[EJIEBOTO MOKa3aTelisi, KOTOPBI OCHOBAH Ha
COOTHOILICHUH PBIHOYHOH 1IEHBI (MM CTOMMOCTH) H0JIEBBIX
HHCTPYMEHTOB OpPraHu3aiyu (MK JOJIEBBIX HHCTPYMEHTOB JPYroi
OpraHU3alliH B COCTABE TOM JKE IPYIIIbI) X HHACKCA PHIHOYHBIX LICH
J0JIEBBIX HHCTPYMEHTOB JIPYTUX OPraHU3aIuii.

PriHOYHOE yCIOBHE TPeOyeT, 4TOOBI KOHTPATEHT 3aBEPIIHIT OMPEACICHHBINH ePHOT
OKa3aHHs YCIyT (T. €. YCJIOBHe NMePHOAA OKAa3aHUsA YCJIYT); TpeOOBaHNE B
OTHOIIICHUH MEPHO/Ia OKA3aHUsI YCIIYT MOXKET OBITh IBHBIM JIUOO MMOPa3yMeBacMbIM.

JaTa, Ha KOTOpYIO CHPaBeJIHBasi CTOMMOCTDb NMPeJOCTABICHHBIX H01eBbIX
HHCTPYMEHTOB OlLieHUBaeTcs 114 1eneit Hacrodmero MC®O. [l onepanuii ¢
padoTHUKAMH M APYTMMH JIMIAMH, OKa3bIBAIOIIMMH AHAJOTUYHbIE YCIYTH,
JIaTO! OLICHKHU SIBJISETCS JaTa NpeaocTaBjieHus. [l onepaluii co CTOpoHaMu, He
SIBIIAIONMMICS PaOOTHUKAMHU (M JTHI[AMH, OKa3bIBAIOIINMH aHATOTHIHBIC YCIIYTH),
JIaTO! OLICHKHU SIBJISETCS JIaTa, Ha KOTOPYIO OpraHU3alusl OIy4JaeT TOBaphl WIN
KOHTpPareHT OKa3bIBaeT YCIYTHU.

YcaoBue nepexona npas, Koropoe TpeOyer:

(@) 3aBEpILIEHUS] KOHTPAreHTOM OIIPEAEIEHHOr0 IIepHUoia OKa3aHUs YCIyr (T. .
yCJIOBHeE IepUO0/a 0Ka3aHUs YCJIYT); TpeOOBaHUE B OTHOLIEHUU IIEpUOJa
OKa3aHHs YCIYT MOXET OBITh ABHBIM MO0 TOpa3yMeBaeMbIM; H

(b) JOCTYDKEHHSI OTIpeIeNIeHHOTO(BIX) 1eNeBOro(bIX) ToKa3aTesi(ei)
PE3yNIBTATOB ASATENFHOCTH B TEUEHUE CPOKA OKa3aHUS KOHTPareHTOM
YCIIYT, MPEAYCMOTPEHHBIX MOAMYHKTOM ().

CpoOK ITOCTIKEHUS OIpeIeIeHHOTO(BIX) IeNIeBOTO(BIX) TToKa3aTelsi(eil) pe3yabTaToB
JeSITEeIbHOCTH:

(@) HE JIOJDKEH NPEBBIIAThL KOHIA TIEPUOIa OKa3aHUs YCIIyT; U

(b) MOJKET HaUMHAThCS JI0 NEpUoJia OKa3aHHUs yCIyT MIPU YCIOBHH, YTO HAYaJI0
HepuoJia JOCTIKEHHUS LIEJIEBOT0 [T0KA3aTeNs pe3ybTaTa JIesITeIbHOCTH He
OIleperKaeT 3HAUNTEIbHO HaYano CpoKa OKa3aHUs YCIIYT.

LleJIeBOI\/'I IMMOKa3aTeiib ONPEACIIACTCA Ha OCHOBE!

(@) COOCTBEHHBIX OTIepaLHii (MM JeTELHOCTH) OPraHU3aliy JIN0O0 OTeparuit
WK ICATENILHOCTH APYrod OpraHu3alyy B COCTaBE TOW e TPYIbI (T. €.
HEPBIHOYHOE YCJIOBHE); JINOO

(b) LIeHbI (WM CTOMMOCTH) A0JIEBbIX HHCTPYMEHTOB OpTaHU3alluU UK
JIOJIEBBIX HHCTPYMEHTOB JAPYroi OpraHu3alii B COCTaBE TOH K€ TPYIIIbI
(BKJTFOUAsT AKI[MX ¥ ONMIIMOHBI HA aKIUHU) (T. €. pHIHOYHOE YCIOBHE).

IeneBoii moka3aresb MOKET OTHOCUTHCS JTMOO0 K JeATEIbHOCTH OPTaHU3aLUN B
LIeJIOM, JTH00 K KaKOH-T0O0 ee yacT (MJIM 4acTu TPYIIBI), HAaIpUMeEp K
TOZIPa3IENICHUIO UM OTIEIbHOMY PaOOTHHKY.

yCHOBI/IG, KOTOpOC 00cCIICUrBaCT aBTOMATHIECKOE npeaoCcTaBJICHUE
JOITIOJIHUTCJIbHBIX ONNIIMOHOB HA aKIIUH BCSIKHH pa3, Korjga aA€pxkareib OINIHOHA

18

B JIAaHHOM IPUJIOKEHUH JCHEKHBIC CYMMBI BBIPDAXKEHBI B «JICHE)KHBIX €AMHULIAX ()1. e.)».
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PeBobBepHBIN ONIMOH

YciioBHe nepuoga oKasaHust
ycayr

Comameﬂne 0 BbIILJIaTax Ha
OCHOBE aKIMii

Omnepanus Mo BeIIIATAM Ha
OCHOBE€ aKIuii

OnuuoH Ha aKIUH

Ilepexon npas

YcaoBue nepexoga npas

Ilepuon nmepexona npas

MC®O (IFRS) 1

HCIIOJIHACT paHee Hpe)lOCTaBHeHHLIfI OIIINOH, UCIIOJIb3Yys aKIINHU OpraHu3alny, a He
JACHCKHBIC CPEICTBA, YTOOBI BBIIUIATHTH LCHY UCIIOJIHCHUA.

HoBerif onumon Ha aKUMH, TIPEAOCTABISIEMBIH TOTa, KOT/1a JIsl BBIIJIATHI IICHbI
WCTIOJIHEHHSI MIPE/IBLIYILETO ONMIMOHA HA AKIMHU UCIIONB3YIOTCS aKIIUH.

YcioBue nepexosa npas, KOTopoe TpedyeT 3aBeplLIeHHs KOHTPareHTOM
OIIPEAEIEHHOTO TIePHO/a, B TEUEHHUE KOTOPOTr0 OPTaHU3AINU OKa3bIBAIOTCS YCIYTH.
Ecnu KOHTpareHT, BHE 3aBUCUMOCTHU OT IPHYHHBI, IPEKPAIIAeT OKAa3bIBaTh YCIYTH B
TeUeHUe MepHoAa MepexoJa NPaB, OH HE BHINOJHSACT JaHHOE YCIOBHE. Y CIOBHE
MepHO/Ia OKa3aHUsl YCIYT He TPeOYeT NOCTHKEHHSI OMPEACICHHOTO 1IEIEBOTO
MOKa3aTes pe3ybTara esTeIbHOCTH.

CoraieHie Mex1y Opradu3aiuell (MM Apyroif opraHu3auen rpymmsI® uid Jro0bIM
aKIIOHEPOM JIF00OH OpraHu3aluy rPYIIb) U APYrol CTOPOHOM (BKIIIOYAs
paboTHHKA), KOTOPOE MPEJOCTABISIET APYTOil CTOPOHE MPABO HA TOJIyYSHHE:

(@) JICHEXXHBIX CPEJICTB UM APYTUX aKTUBOB OPraHU3aLUU B CyMMax,
OCHOBAHHBIX Ha LIeHe (MJIM CTOMMOCTH) A0JIeBbIX HHCTPYMEHTOB
(BKJIIOYAS AKX UM ONIMOHBI HA AKIMH) JAaHHON OpraHU3aluY HIH
JIpyroil opraHu3aIyu rpyImnbl, Wid

(b) H0JIeBBIX HHCTPYMEHTOB (BKJIIOYAs KUK HJIM ONMIIHOHBI HA AKIHH)
JTAaHHOI1 OpraHM3aluy WK IPpYroi OpraHu3aluy TPYIIb,

Ipu yCJIIOBUHU CO6J'I}OJ_'[€HI/I$I OINPEACIICHHBIX yCJIOBP[ﬁ nmepexoaa mpas, €CJIM TaKOBBIC
HUMCHOTCA.

Omneparnusi, B KOTOPO OpraHU3aIus:

(@ HOJIy4aeT TOBAPBI WK YCIIYTH OT IIOCTABIIUKA 3THX TOBAPOB MJIH YCIyT
(BKROUast pabOTHHUKA) TIO COTJIAIIEHUIO O BHITLIATAX HA OCHOBE aKIHId,
1761031

(b) TPUHAMAET 00A3aHHOCTD TPOU3BECTH PACUET IO OIIEPAITHH C TIOCTABIIHKOM

10 COIVIAIIEHHIO O BBIILJIATAX HA OCHOBE aKIMIA B TOM Cly4ae, Koraa
Jpyrasi OpraHu3anys IPYIIbl MOJy4aeT 3TU TOBAPBI UIIH YCIYTH.

JloroBop, KOTOPHIi MPEIOCTABISET NEPKATENIO MIPABO, HO HE 00s3aHHOCTb,
MOJITHUCAThCS Ha aKIUKM OPTaHU3alMU 110 PUKCUPOBAHHOM MM OIPECIMMOil LIcHE B
TE€YEHHE OIPEAETICHHOI0 NIEpro/ia BPEMEHHU.

IpenocrapneHre mpasa. B paMkax corjauieHus 0 BHIIIATAX HA OCHOBE aKIU il
[PaBO KOHTPAreHTa Ha IMOJYYCHUE JICHEKHBIX CPEICTB, APYTHX aKTUBOB HITH
J0JIEBBIX HHCTPYMEHTOB OPTaHHM3alUH TIEPEXOIUT K HEMY B TOT MOMEHT, KOT/a
MPaBO KOHTPAreHTa IePecTaeT 3aBUCETh OT COOIIOICHHUS ONPE/ICIICHHbIX YCIA0BHI
nepexoja mpas.

VYcnoBue, KOTOpoe ONpeeNseT, NoIy4aeT JIM OpraHu3alys YCIYT 1, Jaloye
KOHTPAreHTy MPaBo Ha MOJyYCHUE JICHEKHBIX CPEICTB, NPYTUX aKTHBOB HIIH
J0JIeBBIX HHCTPYMEHTOB OPTaHM3al{H B paMKaX COIVIALIeHHsI 0 BBINJIATAX HA
OCHOBe aKIuUi. YCIoBHe Iepexoa Npas — JIH00 yca0BHe NePHoa OKa3aHMs
YCJIyT, 100 yc/10BHe TOCTHKEHUS Pe3yJIbTATOB.

Hepnoz[, B TCYCHHEC KOTOPOT'O BCC YKAa3aHHBIC YCJIOBHSA Mepexoaa mpas 1o
COrJIAaICHHUIO O BHIIIJIATAX HA OCHOBE ammii JOJI2KHBI OBITH BBITTOJIHEHEL.

6

Tepmun «rpymma» omnpenemsiercs B Ilpmwioxkennn A MCOO (IFRS) 10 «Kouconuouposannas gunancosas omuemnocmvy Kaxk

«MATCPUHCKas OpraHusanus U €€ JOYCpHUE OpraHu3aliiin» C TOYKH 3pCHUA KOHECYHOM MaTepHHCKOﬁ OpraHusaluvu OTqHTBIBamLHeﬁCﬂ

OpraHu3aIuH.
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MC®O (IFRS) 2

NMpunoxeHue B
PykoBoAaCcTBO NO NPUMEHEHUIO

Hacmoswee npunosicenue sgnaemces neomvemaemou yacmoto nacmosujeco MCDO.

B1

B2

B3

B4

BS

20

OueHka cnpaBeanMBON CTOMMOCTU NpefoCcTaBfIeHHbIX A0NeBbIX
MHCTPYMEHTOB

B nynkrax B2-B41 gaHHOTO TpHMJIOKEHHUS pPACCMAaTPUBACTCS OICHKA CIPAaBEUIMBOW CTOMMOCTH
MPEJOCTABJICHHBIX aKUUH M ONUMOHOB Ha akuuh. OCHOBHOE BHHMAaHHE YJENSETCS OIpeleIeHHBIM
YCITIOBHSAM, KOTOPBIE SIBISIOTCS PACIIPOCTPAaHEHHBIMU XapaKTEPUCTUKAMH OIEPAlMil MO IPeNOCTaBICHHIO
paboTHUKAM aKIMi WK ONIMOHOB HA aKUMU. B CBS3M ¢ 3TMM OHO He SBJIsETCS McuyeprnbiBatonM. Kpome
TOTO, TMOCKOJBKY BONPOCHI OLEHKH, paccMaTpUBaeMble Iajee, B OCHOBHOM OTHOCSTCS K aKIHAM H
OIIIMOHAM Ha aKIUH, MPEAOCTABICHHBIM Pa0OTHUKAM, IPUHUMAETCS JOMYIICHUE O TOM, YTO CHpaBEIHBast
CTOMMOCTb aKIMH WM ONIMOHOB HA aKIMHM OLEHHWBACTCS Ha JaTy mpenocTaBieHus. OJHAKO MHOTHE
BOIIPOCHI OLIEHKH, paccMaTpUBaeMble Jajee (HanpuMep, olpeereHie 0XKUIaeMol BOJATHIIBHOCTH), TAKKe
MPUMEHUMBI B KOHTEKCTE PAacueTHON OIEHKH CIpaBeIMBOM CTOMMOCTH aKUHH M ONIHOHOB HA aKIUH,
MPEJOCTABIICHHBIX CTOPOHAM, HE SBISIOIIMMCS PaOOTHHKAMHM, Ha JIaTy, KOTJIa OpraHM3alus I0Jly4daeT
TOBApHI WJIM KOHTPAreHT OKa3bIBaeT yCIYTH.

AKuumn

CrpaBe/yiuBasi CTOMMOCTD aKI[Hi, MPEJOCTABICHHBIX PabOTHUKAM, JOJDKHA OIIEHHBATHCSA TO PHIHOYHOM
[eHe aKIWil OpraHu3auu (WK [0 PACCYNTAHHON PHIHOYHOW IICHE, €CIM aKIHWH OpraHW3alid He
oOpamaroTcst cBOOOIHO Ha PHIHKE), CKOPPEKTHPOBAHHON TaKMM 00pa3oM, 4TOOBI y4ecTh YCIOBHs, Ha
KOTOPBIX OBUIH MPEIOCTABICHBI aKIHU (KPOME YCIOBHI IIEPEX0/a MMpaB, KOTOPbIC HCKIIOYAIOTCS U3 OLICHKH
CIpaBeIMBOM CTOMMOCTH B COOTBETCTBHH ¢ TIyHKTamu 19-21).

Hanpumep, ecni pabOTHHK He HMEET NpaBa Ha MOyYeHUe AUBUICHIOB B TEUSHUE NEPHO/Ia TIepexo/ia Ipas,
JAHHBIH  (aKkTop JOKEH TNPHUHUMATBhCA BO BHHMAaHUE TIPH OLEHKE CIPAaBEUIMBOW CTOMMOCTH
NIPEJOCTABICHHBIX aKLUi. AHAJOTMYHO, €CIIU CYIECTBYIOT OTPaHHMUYCHHS Ha Iepenavy akuui 1mocjie AaThl
nepexo/ia Npas, NaHHbBIH QaKT TOJDKEH IPUHUMAThCS BO BHUMaHHE, HO TOJIBKO B TOM CTENEHHU, B KAKOH TH
OTpaHMYEHHS BIUSIOT Ha IIEHY, KOTOPYIO 3aIUIaTHII OBI 32 9TY aKLHIO XOPOLIO OCBEIOMIICHHBIH, JKEJIQrOIHH
COBEPILUTH TAKYI ONEPALMI0 YUACTHUK pbIHKA. Hampumep, ecin akiuy akTUBHO 00paIarTcs Ha EMKOM U
JIMKBHJHOM PBIHKE, OTPAHWYECHHS Ha IIepelady aKIUi B MIEPUO/ MOCNE NepeEXoia MPaB Ha HUX MOTYT UMETh
HE3HAYMTEIIBHOE BIMSIHKE, JINOO HUKAKOTO BJIMSHHS Ha IIEHY, KOTOPYIO 3aIUIaTHiI Obl 32 9TH aKIIMU XOPOIIO
OCBEJIOMJICHHBIH, JKEJIaloN1i COBEPIIUTh TaKyIO OINEpPAIMI0 YYaCTHUK pbIHKAa. OrpaHuyueHHs Ha nepenady
aKUM{ WM Jpyrue OrpaHUYEeHMs], CYLIECTBYIOIIME B TEUYEHHE IEepHOoJa IMepexoAa MpaB, HE IJOJDKHBI
MIPUHAMATECS BO BHUMAaHHE INPU OICHKE CIPABEMJIMBOM CTOMMOCTH aKLIUN Ha AATy NpPEJOCTaBICHMS,
MOCKOJIbKY 3TH OIPaHMYEHHs BO3HMKAIOT B CBSI3U C CYIIECTBOBAHHEM YCIOBHM Mepexoia MpaB, KOTOpPbIE
YYUTBIBAIOTCS B COOTBETCTBHU ¢ ITyHKTamu 19-21.

OnuunoHbI Ha aKunun

Jlis ONIIMOHOB HA aKUUH, NPEIOCTABICHHBIX paOOTHUKAM, BO MHOTHX CIy4asX pBIHOYHBIC LEHBI
HEJIOCTYIIHBI, TaK KaK 110 MPEIOCTaBICHHBIM ONIIMOHAM YCTAaHOBJIEHBI YCIIOBHSA, KOTOPbIE HE MPUMEHSIOTCS
K ONIMOHaM, oOpallaronMcst Ha peiHKe. Ecnu He cymecTByeT oOpallaroluxcs Ha PHIHKE OIMLIHOHOB C
AQHAJIOTUYHBIMHM ~ YCIIOBHSMH, TO CIIPaBEUIMBasi CTOMMOCTb HPEAOCTABICHHBIX OMNIMOHOB JOJDKHA
OLIEHUBATHCS IyTEM NPUMEHEHHS MOJIENU OIPE/ICIICHUS LIEHbI OIIHOHA.

OpraHuzanysi J1OJDKHA Yy4ecTh (DakTOpbI, KOTOpBIE XOPOLIO OCBEIOMIICHHBIE, JKEJAloIlUe COBEpIIUTh
OMEpalUI0 YYaCTHUKH DPBIHKA paccMOTpesi Obl TPU BBIOOpPE MOJEIH ONPENCICHUS LIEHBI OIIHOHA.
Hanpumep, MHOTME ONIMOHBI, MpPENOCTaBsieMble paOOTHUKAM, UMEIOT UIUTEIbHBIH CpPOK; OOBIYHO OHU
MOTYT OBITh UCTIOJTHEHBI B TEYCHUE MIEPUOJIAa MEXK]LY JaTOi mepexo/ia paB U OKOHYAHHEM CPOKa OMIIMOHA 1
4acTO UCIIOJIHAIOTCS JOCPOYHO. DTU (PAKTOPHI CIIEAYET YUUTHIBAThH IPHU OLIEHKE CIPaBEAJIMBON CTOMMOCTH
ONMIMOHOB Ha JaTy TNpeAocTaBieHus. J[[ns MHOTMX oOpraHuzanuid 3TH (QaKTOpbl MOTYT CJIelaTh
HEBO3MOXKHBIM Hcnonb3oBaHue (opmynsl biaska — Ioymsa — MepToHa, KOTOpas HE HpeaycMaTpHUBacT
BO3MO>KHOCTH HCIIOJTHEHUSI OIIMOHA O OKOHYAHUS €r0 CpoKa M MOXKET HENpPaBUJIHHO OTPakaThb BIUSHHE
0KH/Ia€MOT0 JIOCPOYHOTO MCIHOJHEHHsS. JTa MOJAENIb TaKXKe HE YYHUTHIBAET BO3MOXKHOCTH TOTO, YTO
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B6

B7

B8

B9

B10

B1l1

B12

B13

MC®O (IFRS) 1

O’Ku/1aeMas BOJIATHIIHOCTh M ApYyras MCXOaHas MHPOpMaIus JUIsi MOAEIM MOTYT M3MEHSTHCS B TEUCHHE
cpoka onuuoHa. OJHAaKO K ONLMOHAM HAa AaKIMH, KOTOPbIE HMMEIOT OTHOCUTEIbHO KOPOTKHE CPOKH,
MPEAYCMOTPEHHBIE J0TOBOPOM, HJIM JOJDKHBI OBITH HCIIOJIHEHBI B TEYEHHUE KOPOTKOTO IEepuoja BpeMEHH
TIOCJIe aThl TIepexoia MpaB, yKasaHHbIE (HAKTOPHI MOTYT OBITH HEMPUMEHUMBI. B 3TuX cimydasx dopmyna
Bmka — oymza — MepToHa MOKET JaTh pe3yibTaT, KOTOPBIA MPAaKTUUYECKH COBIANAET C T€M, KOTOPBIH
ObUI OBI IOJTyYEH B pe3yJbTaTe MPUMEHEeHHs OoJiee THOKOM MOJIENIN ONpe/IeIeHHs LIEHBI OIIHOHA.

Bce Monenu onpeesieHns IEHbI ONIHOHA YYUTHIBAIOT, KAK MUHAMYM, Clleayomye GaKkTopbL:

@ LIEHY UCIIOJIHEHHUS OMIINOHA;

(b) CPOK OIIIHOHA,;

(c) TEKYIIYIO [IEHY JIEKAIINX B OCHOBE aKITHIA;

(d) 0XKHIAEMYIO BOJATHILHOCTD [[CHBI aKIIHIA;

(e) JIMBUJIEH]IBI, O)KUIAEMBIE 110 AKIUSIM (€CITH IIPUMEHUMO); U
()] 6€3pHCKOBYIO TIPOIIEHTHYIO CTaBKY Ha CPOK OIIHOHA.

Hpyrue ¢akTopsl, KOTOPBIE XOPOIIO OCBEIOMIICHHBIE, JKEIAOIINE COBEPIINTH OMEPALIII0 YIACTHUKH PHIHKA
paccMoTpenu Obl IPH OMPEIENICHUH [EHbI, TAKXKE TODKHBI MPUHHUMATHCS BO BHUMaHHE (KpOME YCIOBHI
nepexo/ia MpaB U PeBOJIBBEPHBIX YCIOBHM, KOTOPHIEC HCKIIFOUAOTCS U3 OLCHKH CIIPABEUTHBON CTONMOCTH B
COOTBETCTBHH C TIyHKTamMu 19-22).

Hampumep, ommuoH Ha akmuy, MPEAOCTABICHHBIA PaOOTHUKY, OOBIYHO HE MOXKET OBITh HCIIONHEH B
TEYEHUE OIpENCNICHHBIX MNEepHOJO0B (HampuMmep, B TEYEHHE IepHojIa Iepexoja IpaB WM IEPUOJIOB,
YCTAHOBJICHHBIX PETyJIATOpAMH pBIHKA IEHHBIX Oymar). JlaHHBIH (QakTop MO/DKEH MPUHUMATBCS BO
BHUMAaHHUE, €CJIM INPUMEHEHHAas MOJEb OIpEIENCHUs LEeHbl OINIMOHA HMHAade MojJpa3ymeBaia Obl, 4TO
OIIIMOH MOXET OBITh HUCIIOJHEH B JI000Oe BpeMsi B TedeHHe ero cpoka. OIHAKO eciyd OpTaHM3aIys
UCIIOJIB3YET MOJIENIb OIPENENICHHs LIEHBl OINIHOHA, MPEIHa3HAYCHHYIO JUIsl OLCHKH OIIIMOHOB, KOTOpPHIE
MOTYT OBITh MCIOJHEHBI TOJIBKO B KOHIIE CPOKA OMNIHMOHA, TO HE TPeOyeTCs] HUKaKOH KOPPEKTHPOBKH IS
ydeTa HEBO3MOXKHOCTH HCIIOJHHTh MX B TEUCHHE NEpHOAA Iepexojaa NpaB (WM JPYruxX MEpHOJIOB B
TEUeHHe CPOKa ONIHMOHA), TAK KaK MOJENb NMPEAYCMaTPHBAET, YTO OIMIHOHBI HE MOTYT OBITh HCIIOJHEHHI B
TEUSHHE ITHUX IIEPHOJIOB.

AHaorn4HO eme OXHMM (HaKTOPOM, XapaKTepPHBIM IS ONIMOHOB HAa AaKIUH, IIPEIOCTaBIAEMBIX
pabOTHUKAM, SBJISETCS BO3MOXKHOCTH JOCPOUYHOTO UCIOJHEHHS OILUOHA, HAIPUMEp, IIOTOMY, YTO OIILMOH
He MOXeT CBOOOIHO IepenaBaThCs, MM ITOTOMY, YTO PAOOTHHK JOJDKEH MCIIONHHUTH IPH YBOJBHECHHUH BCE
OIIMOHBI, MpaBa Ha KOTOpblE €My HepeuuId. BiusHue 0XKHIaeMOro JOCPOYHOTO MCIOJIHEHUS AOJDKHO
IPUHUMAThCS BO BHUMAaHUE, KaK yKa3aHo B myHkTax B16-B21.

@DakTophl, KOTOPBIE XOPOIIO OCBEAOMIICHHBIH, JKEJNAIOIIUN COBEPIINTH ONEPALMI0 YYACTHUK pBIHKA HE
paccMoTpen Obl IIPH YCTAHOBJICHUM LIEHBI OMNLMOHA HAa aKUUM (WIM JPYroro J0JeBOr0 MHCTPYMEHTA), HE
JIOJDKHBI YYUTHIBATHCS TIPU OLICHKE CIIPABENIMBOW CTOMMOCTH IMPEJOCTABICHHBIX OINIMOHOB Ha aKIMU (MK
IPYTHX JIOJEBBIX MHCTPYMEHTOB). Hampumep, IS ONMIMOHOB Ha aKUWH, NMPEIOCTABICHHBIX paOOTHHKaM,
(axkTOpHl, KOTOPbIE BIMAIOT HA CTOMMOCTb OILMOHA TOJBKO C TOYKU 3pPEHHS OTHAEIBHOr0 pabOTHHKA, HE
Ba)XHBI JJISI OLCHKH IIEHBI, KOTOPYIO YCT@HOBHJI OBl XOPOIIO OCBEIOMIICHHBIH, KEJTAIOMUil COBEPIIHTH
OTIEepaLMI0 YYaCTHHUK PHIHKA.

UcxopHan MHd)OpMaLWIH ana mogenen onpepeneHnsa UeHbl onuynoHOB

IIpu oneHke 0XHMIaeMOW BOJIATHIIHOCTH JISKAIIMX B OCHOBE aKUWH M JAWBUACHAOB MO HHUM LEINBIO
SIBIISIETCSl TIPUOJIIKEHHAsI OlleHKa OKUIAHWN, KOTOpPBbIe ObUIH OBl OTPaXKEHBI B TEKYIIEH PHIHOYHOW WIIH
JIOTOBOPHOMW 1IeHe OOMEHa JUIs OMNIMOHA. AHAJIOTHYHO TPU OIICHKE BIMSIHUS OCPOYHOTO HCIIOJHECHHUS
OTIIMOHOB HA aKIWH, MPEIOCTABISIEMBIX paOOTHHKAM, IENb 3aKI0YaeTcs B MPUOJIMKEHHOW OICHKE
OKHJIaHH, KOTOPbIC BHEIIHAS CTOPOHA, MMEIOIIAs JOCTYI K MOAPOOHO# uH(popMaluu 06 0COOEHHOCTIX
MOBEJICHUSI pPA0OTHUKOB B OTHOIICHHM HCIIOJIHEHHS OIIMOHOB, pa3paborana Obl, OCHOBBIBaSCH Ha
WH(OpPMAIIH, TOCTYITHOW Ha JaTy MPeJOCTaBICHHUS.

UYacro, BeposATHO, OyJEeT CYIIeCTBOBAaTH IHMANa30H OOOCHOBAHHBIX OXXKHIAHHWK Oymylield BOJATHILHOCTH,
JTUBHJICHIIOB U TOBEJCHUS pPAOOTHUKOB B OTHOIICHHH WCIIOJIHEHHS OIIMOHOB. B TakoMm ciydae ciemyer
paccUUTaTh OXKUJAAEMYK) CTOMMOCTH IIyTEM B3BEIIMBAHUS KaXJIOW CYMMBbl BHYTPU JUAIa30HA C YYETOM
BEPOSITHOCTH MX BOBHUKHOBEHHUS.

Bynymue oxxunanus, KaKk NpaBUiIo, OCHOBBIBAIOTCS HA OIBITE, HO U3MEHSIOTCS, €CIIM MOKHO 0OOCHOBaHHO
MPEANONOXKHUTh, YTO OyIyIine yCJIoBUS OyIyT OTJIMYAThCS OT YCIOBHH, HAOMIOOAaBIIMXCS B MpoHUIOM. B
HEKOTOPBIX CIIydasx HICHTHOUIMpYeMble (aKTOPBI MOTYT yKa3blBaTh Ha TO, YTO HECKOPPEKTUPOBaHHBIN
UCTOPUYECKUH OMBIT SIBJISETCS OTHOCUTEIHHO IUIOXMM HHCTPYMEHTOM IpelcKa3aHus OyAyLIero OIbITa.
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Hanpumep, ecnu opraHuzanus, HMeEMoLIas [Ba YETKO Ppa3JIMYalONIUXCA HANpPaBICHUs JESITebHOCTH,
HpoAaeT OZHO M3 HUX, KOTOpoe OBLIO CYIIECTBEHHO MEHEE PHUCKOBAaHHBIM, YeM OpPYroe, TO JaHHEIE O
BOJATHJIBHOCTH IPOLUIBIX HEPHOAOB HE MOryT OBITh Jydllel HHpoOpManuei, Ha KOTOpoil ciemyer
OCHOBBIBAaTb pa3yMHbIE OXUIAaHUS 0 OyayIeil BOIaTWILHOCTY.

HpI/I OIPEACIICHHBIX 00CTOATENbCTBAX HCTOpUYCCKasd I/IH(l)OpMaI_II/Iﬂ MOXET OBITh HCOCTYIIHA. Haan/IMep,
opranm3anus, HEOABHO Ipomeamas JHUCTUHI, MOXET HMETh HE3HAYUTCIBHYI0O HCTOPHUYCCKYIO
I/IH(i)OpMaHI/IIO O BOJIATUJIBHOCTHU LICHBI €€ aKI_II/II71 W BOO6III€ HE UMETh TaKOH I/IH(i)OpMaIlI/II/I. OpFaHI/ISaHI/II/I,
HC INpomeanne JUCTUHT WA ITIPOMEAINNE JIUCTUHT HEAABHO, paCCMaTpUBAIOTCA AaJIee.

B unenom opraHu3anus He JOJDKHA OCHOBBIBATH OICHKY BOJIATWJIBHOCTH, IOBEACHHS PAaOOTHHKOB B
OTHOIICHHH HCIOJHEHHs OMIMOHOB M OIEHKY AWBHICHIOB TOJBKO Ha HCTOPHYECKOH HH(popMmarmu Oe3
PacCMOTPEHUsI TOTO, B KAaKOH Mepe MPOILIBINA OIBIT, KaK 0XKUAAeTCsl, OyeT 000CHOBAaHHO MPOTHO3UPOBATh
Oynyuuee.

Oxuagaemoe AOCPOUYHOE UCMOSTHEHUe

PaboTHHKM YacTO HCIIONHSIOT ONIMOHBI Ha aKUUH JOCPOYHO B CHIY Pa3NMYHBIX NpuyuH. Hampumep,
OIIIMOHBI Ha aKIHH, IPeI0CTaBIsIeMble pa0OOTHUKAM, OOBIYHO HE MOJIekKAT Iepeaade. DTO YacTo MPUBO TUT
K TOMY, YTO paOOTHUKH HCIIOJHSIOT CBOM OIIMOHBI HAa aKIMU JOCPOYHO, TAK KaK 3TO €JMHCTBEHHBIN
croco0® sl paOOTHHKOB pealn30BaTh CBOM OMIHOHBL. Kpome TOro, oT yBOJBHSIOIIMXCS PaOOTHUKOB
00BIYHO TPEOYIOT UCIIONIHEHHS BCEX ONIMOHOB, IpaBa Ha KOTOPbHIE K HUM NEPElLIH, B TEYEHHE KOPOTKOTO
CpOKa, B NPOTHBHOM CIly4ae IpaBa MO HUM TepstoTcsa. [laHHbBIH (QakTop TakKe BBI3BIBACT JOCPOYHOE
UCIIOJIHCHHE OIILMOHOB Ha aKIUH, NMPEAOCTABISEMBbIX pabdoTHHKaM. J[pyrue ¢akTopbl, HNPUBOJSIINE K
JIOCPOYHOMY HCIOJIHEHHIO, BKIIIOYAIOT HEMIPUATHE PUCKA U HEJIOCTATOYHYIO TUBEPCUPHUKALINIO UMYILIECTBA.

Cnoco0, KOTOPBIM YYHUTBIBAETCS BIHMSIHHE OXKHIAEMOTO JOCPOYHOTO HCIIOJNHEHHs, 3aBHCHUT OT BHIA
MPUMEHIEMOH MOJIENIM ONpeeNeHns] LeHbl onuuoHa. Hampumep, OXKupaeMoe JIOCPOYHOE HCIOIHEHHE
MOKET IPUHUMATHCS BO BHUMAaHHE ITyTeM HCIIOJIb30BAHHS OIIEHKH O0XKHJAEMOT0 CpOKa JIEHCTBHS OIIHOHA
(KOTOpBIA JUII ONIMOHA Ha AaKIUH, TNPEIOCTaBIIEeMOr0 pPAOOTHHKY, SIBISETCS IIEPUOJOM OT JaThl
MPEJOCTABIICHUS 10 JAaThl 0)KUJAeMOTO HCIIOJIHEHHUs OIMOHA) B Ka4eCTBE MCXOMHOW MH(OpMAIMU s
MOJICITH OTIPEICIICHHsI IICHBI ONMoHa (HanpuMep, o Gopmyse biaska — [lloynsa — Meptona). B kauecTBe
ANbTEPHATHUBBI 0XKUAAEMOE JOCPOYHOE UCIIOJIHEHHE MOXKET OBITh CMOJICIIUPOBAHO B OMHOMHHAJIBHON MU
AQHAJOTUYHOM MOJIENH ONpeeNIeHUs] IIeHbl ONIIMOHA, KOTOpasi MCIOJIB3yeT MPEeIyCMOTPEHHBIH JOrOBOPOM
CPOK JeHCTBUS OIIIMOHA KaK UCXOIHYI0 HH(OPMAIIHIO.

CDaKTOpLI, KOTOPBIC HAJ0 paCCMOTPETH IMPU OLEHKE JOCPOYHOI'O UCITOJIHCHUS, BKIIIOYAKOT:

@) JUTUTENIFHOCTh TIepHoJa IMepexoa MpaB, TaK KaK ONIUOH Ha aKIUK OOBIYHO HE MOXET OBITh
UCIIONIHEH A0 KOHIa Iepuoja nepexoza mnpas. CiienoBaTenbHO, ONpeleieHHe MOCIEACTBHH
0’KHJAaEMOT0 JIOCPOYHOT'O HCIIOJHEHHs OCHOBBIBAETCS Ha JOIYLIEHWHM O TOM, YTO IIpaBa Ha
OINIHMOHEI epeiayT. [locieacTBus ycoBuil mepexoaa npaB paccMaTpUBaIOTCS B MyHKTax 19-21;

(b) CpeZ[HI/Iﬁ nepuos BpEMCEHU, B TEUCHUEC KOTOPOTO AaHAJIOTUYHBIC OINIOHUOHBI OCTaBaJIuCh
HEHUCIIOJIHCHHBIMHU B IIPOILIIOM;

(C) HEHY JieXKaluX B OCHOBC aKL[PIfI. OIBIT MOXET CBUACTECIBCTBOBATL, YTO pa6OTHI/IKI/I CTPEMATCA
HCIIOJIHUTL OIIIMWOHBI, KOr'Jla HE€Ha aKIUU OOCTUTACT OINPEACIICHHOI'O YPOBHS, KOTOprﬁ BBIIIC
LCHBI UCIIOJITHCHUA

(d) MOJIO)KEHHe Pa0OTHUKA B  OPraHM3allMOHHON  CTpykType. Hampumep, omeiT  MoOXeT
CBHUJIETENILCTBOBATb, YTO PAOOTHHKH, 3aHUMAIOIIKME Oo0Jiee BBICOKOE IOJIOXKEHHE, OOBIYHO
WCTIOJIHSIOT OIIMOHBI TO37Hee, 4eM pabOTHHKM Ha 0ojiee HU3KUX JOJDKHOCTSAX (3TOT BOMpPOC
obcyxaaercs 6oinee moapoOHoO B myHKTe B21);

(e) OKHZAEMYI0 BOJIATHIILHOCTH JIEXKAl[MX B OCHOBE akiuil. B cpeaHeM paGOTHHKH MOTYT
CTpeMI/ITBCSI HUCIIOJIHUTH ONIIUOHBI HA aKI[UU C BBICOKOFI BOJIATUJIBHOCTBIO paHBLHC, YeM Ha aKIuu
¢ 0oJ1ee HU3KOM BOJIATHIILHOCTBIO.

Kak ormeueHo B myHkte B17, BausHHe paHHEro MCIOJHEHUS MOXET OBITH YUTEHO IIyTE€M HCIIOJIB30BAHUS
OLCHKH OXXHJAeMOT0 CpOKa IeHCTBHS OIIIMOHA B KadecTBE MCXOAHON WHGOpMANMU IS MOJEIH
omnpenesieHUss LEHbl oOnuuoHa. [Ipu oOleHKe O0XXHIAeMOro cpoka JCHCTBHsS ONLUOHOB Ha aKIUH,
IpPEeNOCTABICHHBIX IPYyIIE PabOTHUKOB, OpraHU3als MOXKET OCHOBBIBATh 3Ty OLEHKY Ha HaJJeXalluM
00pa3oM PacCYMTAHHOM CPEIHEB3BCIICHHOM OXKHAAeMOM CPOKe NEHCTBUS Ul BCeW IPYMIBl PaOOTHUKOB
WM Ul KaXA0W HOArpyNNbl pabOTHUKOB, BXOZSLIEH B IpYIIy, OCHOBBIBasCh Ha Ooliee MOAPOOHOM
UHGOPMAIUHN O MOBEJCHUH PAOOTHHKOB B OTHOIIEHHUH HCIIONHEHHS OMIOHOB (PacCMaTpUBACTCS Jalee).

Pa3H6H€HI/I6 corjlali€Huss O NpeAOoCTaBJICHUH OIIIMMOHA Ha TI'PYIIbL pa6OTHI/IKOB C OTHOCHUTCIIbHO
OJWHAKOBBIM IOBCACHUEM B OTHOLICHWU HCIIOJIHEHHSA, BEPOSATHO, 6y}1€T Ba>XHbBIM q)aKTOpOM. CTOouMOCTh
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ONLIMOHA HE SBIAETCS JIMHEHHOW (QyHKIMEH cpoka IeWCTBHUS OIIMOHA; CTOMMOCTb IIOBBILIAETCS C
YMEHBIIAIOUIMMCS TEMIIOM 10 Mepe yBelnuueHHs cpoka. Hampumep, npu mpoyux paBHBIX AOMYILEHHSX,
XOTS ABYXJIETHUH OIIIMOH ¥ CTOUT OOJIblIe, YeM OJHOTOJMYHBIN OIIHOH, HO HE B JIBa pa3a. DTO O3HAYaeT,
YTO BBIUUCIICHHE IIPEIIoJaraéMoi CTOMMOCTH OIIMOHA TOJBKO Ha OCHOBE CPEIHEB3BEIIEHHOIO CpoKa
JICHCTBUS, KOTOPBIA BKIIOYAET CWJIBHO pa3IMYalolIMecsl OTJeNbHbIE CPOKH JACHCTBHA, OYyIeT 3aBbILATh
00IIyIO CTIPaBeATIMBYIO CTOMMOCTE NPEJOCTABICHHBIX ONMIIMOHOB Ha akuu. PasaeneHue nmperocTaBIeHHbIX
OINILIMOHOB Ha HECKOJIBKO TPYI, KaXlas W3 KOTOPBIX HMEET OTHOCUTENIbHO Y3KHMH IHMara3oH CPOKOB
JICHCTBUS, BKIIIOUEHHBIX B paCueT CPEIHEB3BEILICHHOTO CPOKA JICHCTBUS, YMEHBIIAET 3TO 3aBBILICHHUE.

Takue sxe pacCyxJIeHUS NPUMEHSAIOTCSA [PU HCIONb30BaHUMM OMHOMMHAIBHOM MM aHAJIOTHMYHOM MoJenu.
Hampumep, ombpIT opraHu3anuy, NPEeIOCTABIAIONICH ONIMOHBI PAa0OTHUKAM BCEX YPOBHEH, MOXKET
yKa3bIBaTh HA TO, YTO PYKOBOAMTEIM BBICILIETO 3B€HA OOBIYHO YAEPXKHUBAIOT CBOU OMNLUOHBI JOJbLIE, YEM
PYKOBOIUTENM CPEAHETO 3BeHa, a paOOTHHKH, 3aHMMAOLINE HU3KOE IOJIOKEHHE, CTPEMSTCS HCIOIHHUTH
CBOU OIIMOHBI paHblle, 4eM JiroOas apyras rpynna. Kpome Toro, pabOTHUKH, OT KOTOPBIX TpeOyeTcs
yIep)KUBaTh MUHHMAJILHOE KOJMYECTBO JOJEBBIX MHCTPYMEHTOB HMX PaboTOndaTeNs, BKIIOYas OILMOHEI,
WA JJIs1 KOTOPBIX 3TO IIPUBETCTBYETCS, MOTYT B CPEIHEM UCIIOJIHAThH ONIUOHBI I03XKe, YeM PabOTHUKY, K
KOTOPbIM HE MpPUMEHSETCS O3TO YCIOoBHE. B Takux cuTyanusx pasjieleHue OIIHMOHOB Ha TPYIIIbI
HoJTy4yaTesiell ¢ OTHOCUTENIbHO OJMHAKOBBIM IIOBEJICHUEM B OTHOLIEHUM HCIOIHEHUS NpUBENET K Oolee
TOYHOM OlleHKe 00111ell cripaBeAIMBOM CTOMMOCTH NPEJOCTABICHHBIX OIIIMOHOB HA aKIUU.

Oxugaemasa BONaTUNbHOCTb

OsxugaeMasi BOJIATHIIBHOCTD SIBIISIETCS MOKA3aTelIeM BEJIMYMHBI, HA KOTOPYIO LIeHa, KaK OXKHUIaeTcs, OyneT
KosiebaThCcsl B TeueHue nepuoza. IlokazaTenemM BONATHIBHOCTH, UCIIOJIB3YEMBIM B MOJEIH OIPEAEICHUS
LECHbI OIIMOHA, SBISETCS IPUBEACHHOE K TOJOBBIM 3HAYCHHUSM CTaHJAPTHOE OTKIOHEHHE HOPM
JOXOIHOCTH aKIUH, PACCYMTAHHBIX IO (hOpMYJie HETIPEPHIBHOTO CIOKHOTO IPOIEHTAa, B TEUEHHE MEPUOIa
BpeMeHH. BojaTmiibHOCTB, KaK MPaBHJIO, BHIPAKACTCS B 3HAYCHHSIX, IPUBEACHHBIX K T'OJOBBIM, KOTOpPBIC
COIIOCTaBUMbI HE3aBUCHMO OT HCIIOJIB30BAHHOTO TP pacyeTe MepHro/ia BpEMEHHU, HallpUMep €XeIHEBHBIX,
€XKEHEIENbHBIX M €KeMECSIYHBIX HaOIIOICHUH 32 IEHOM.

Hopma moxomaHocTn (KOTOpas MOXET OBITh MOJOXHUTEILHOW WM OTPHIIATEILHON) MO aKIUKM 33 MEePHOJ
OILICHMBAET, KaKyl BBITOJY IMOJY4YHJI aKIHOHEP OT AMBUACHIOB U NPHUpOCTa (WM yMEHBIICHHS) LEHBI
AKIHH.

OsxkuzaeMasl BOJATHIBHOCTb aKIMU, BBIP@KEHHAs B TOMOBBIX 3HAUCHUSX, SBJISETCS AMAIa30HOM, B
KOTOPBIH, KaK 0’KHUIAETCs, IPUMEPHO B JIBYX TPETSX CIlyyaeB MONAJEeT HENPEPhIBHO HAYHCIseMas HOpMa
JoxonHocTu. Hampumep, ecnum TOBOpHUTCS, YTO akIUS C OXKUAAEMOH HOpMOH moxomHoctd B 12%,
paccuuTaHHOW 1O (OpMyJe HENPEepPHIBHOTO CIOXXKHOTO MPOLEHTa, HMeeT BONATHIBHOCTE 30%, 3TO
03HAYaeT, YTO BEPOSTHOCTH TOTO, YTO HOPMA JOXOMHOCTH aKIMH 338 OAMH rox oymer mexay —18% (12% —
30%) u 42% (12% + 30%), paBHa npumepHO ABYM TpeTsiM. Ecnn nena akuuu cocrasnser 100 1. e. Ha
Hayajo roja U AUBUJCH/bI HE BBIILUIAUMBAIOTCS, TO Ha KOHEI F'Oa MOXKHO OXHJATh, YTO LI€HA aKIUU OyaeT
HaxoauTbes Mexnay 83,53 m.e. (100 o.e. X efo’ls) u 15220 m.e. (100 m.e. x 80‘42), C BEpOSITHOCTHIO
MIPUMEPHO B JIBE TPETH.

@DakTOpbl, KOTOPbIE HAZ0 PACCMOTPETH IIPU OLIEHKE 0XKHUJaeMOH BOJIATUIBHOCTH, BKIIIOYAIOT:

@) BHYTPEHHIOIO BOJIATHJIBHOCTh OOPAIIAlONIMXCS HA PhIHKE ONIIMOHOB HA aKI[MH OPTaHU3aLUU WIN
Ipyrux oOpallaeMblXx Ha PBIHKE HHCTPYMEHTOB OpraHU3alluM, KOTOPbIE BKIIIOYAIOT
XapaKTePUCTUKH ONIMOHOB (HalpuMep, KOHBEPTUPYEMBIX JIOJITOBBIX MHCTPYMEHTOB), €CIIM OHH
HUMEIOTCS;

(b) HACTOPUYECKYIO BOJATWIBHOCTD LIEHBI aKIIUU B TEYEHNE CAMOTO MOCIEAHETO MEpUOoIa, KOTOPHIN B
OCHOBHOM COIIOCTaBUM C 0KHIAEMBIM CPOKOM OIIHOHA (YYUTHIBas OCTABIIMIICS CPOK OIIIMOHA,
MPEyCMOTPEHHBII JOTOBOPOM, M BIIUSHUS 0KUAAEMOT0 JIOCPOYHOTO HCIIOIHEHHS);

(c) MepUOJi BPEMEHH, B TECUCHHE KOTOPOTO aKIMHM OpraHM3allii CBOOOJHO OOpaIlaiiCh HAa PBIHKE.
OpraHu3anysi, HEAaBHO TMpOINEIIIAas JHCTHHT, MOXET HMETh BBICOKYIO HCTOPHUYECKYIO
BOJIATHIIBHOCTH TI0 CPABHEHHIO C aHAJOTHYHBIMU OPTaHU3AIUSAMH, KOTOPbIE MPOILIH JUCTHHT
panee. bonee mnoapoOHBIe yKa3aHWS IO OpPraHW3aLUsIM, HEJABHO MPOIIEAIIAM JIUCTHUHT,
MPE/ICTaBIICHBI JIAJICE;

(d) TEHJCHIMIO BOJIATWIIBHOCTH BO3BPAILATECSI K CBOEMY CPEIHEMY 3HAUEHHIO, T. €. JOJTOCPOUHOMY
CpeoHEeMy YPOBHIO, M Jpyrue (aKkToOpbl, YKa3bIBAIOIIME HA TO, YTO OXHJIaemas Oyaylas
BOJIATWJIBHOCTH MOKET OTJIMYATHCS OT BOJATWIBHOCTH B NpouuioM. Hampumep, ecny nieHa akuuu
opraHu3aiuy ObUIa YpEe3BHIYAWHO BOJIATHIIHLHON B TEYCHUE OMPEACICHHOTO IEPHO/ia BPEMEHH H3-
3a HEYJIaBIIETOCS MOTJIOMEHHUS WY 3HAUUTEIbHON PECTPYKTYPHU3ALHH, TO 3TOT MEPUOJ MOXKET HE
MIPUHUMATBCSI BO BHUMAHUE TIPU PACUETE HCTOPUIECKON CPEAHETOJOBON BOJATUIBHOCTH;
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(e) COOTBETCTBYIOIIIE U PETyIIpHble HHTEpBaibl Ul HaOmoaeHuil 3a ueHoil. Habmonenus 3a
LEHOW NOIDKHBI OBITH COIOCTaBHMBI W3 MepHojAa B mepuoia. Hampumep, opraHuzamus MOKeT
UCIIOJIBb30BATh LIEHY 3aKPBITUSA 32 KOXKAYI0 HEAEIIO WIK CaMyl0 BBICOKYIO LIEHY 3a HEJeN0, HO HE
JIOJDKHA MCIIOJIb30BaTh IIEHY 3aKPHITHA 332 OJHU HENEeNU M CaMylo BBICOKYIO LIEHY — 3a JIpyTrue.
Kpome Toro, pe3ynbTaTbl HaOMOAEHUN 32 LIEHOH NOJDKHBI BBIpaXKaThCsl B TOM XKe BalIOTE, YTO U
LIEHA UCIIOJIHEHUSL.

OpeaHuszauuu, npowedwue nucmuHa HedagHo

Kak ormeueno B myHkre B25, opranusanus 1omkHa paccMaTpUBaTh UCTOPUYECKYIO BOJIATHIIBHOCTD LIEHBI
aKIUK B TEUEHHE CAMOTO IOCIEIHEro Neproa, KOTOPbIii B OCHOBHOM COM3MEPHUM C 0’KHIAEMBIM CPOKOM
ornuuoHa. Ecnu opranuszanums, npoumennias JUCTUHT HEJAaBHO, HE MMeeT JOCTaTouyHoW HMH(opmanuu o0
HCTOPUYECKOM BOJIATUIBHOCTH, TO OHA TEM HE MEHee JI0JDKHA PacCUMTaTh UCTOPUYECKYIO BOJATUIIBHOCTH
32 CaMblii JUIMTENbHBIH TEPHOJA, B TEYCHHWE KOTOPOTO BENHCh TOPrH ee akuusaMu. OpraHusanus Takke
MOXET pPAacCMOTPETh MCTOPUYECKYK  BOJATWJIBHOCTh  AQHAJIOTMYHBIX  OpraHM3alluil, HCIIOJIB3Ys
COTIOCTaBUMBIHM IEepHoA MX pa3BUTHA. Hampumep, opraHuszanus, KOTOpas NpOIUIA JUCTHUHT TOJBKO TOJ
Ha3aJl M MpPeJOCTaBIICT OINLMOHBI CO CPEJHUM OXHIAEMbIM CPOKOM JAEHCTBHUSA IISATH JIET, MOXET
paccMOTpeTh MOBEJCHUE M YPOBEHDb BOJIATHILHOCTH OPTaHU3aIMi B TOW e OTPACIH 3a IEepBbIE IIECTh JIET,
B TCUCHHE KOTOPBIX aKI[MH STHX OpraHU3aliidi 00paliaiuck Ha OTKPBITOM PhIHKE.

OpeaHuszauuu, He ripowedwue IucmuHa

OpraHuzanysi, He TpoOILIeNIas JHUCTHHI, HE HMEET HCTOPUYECKOW HWH(OpMalMH, KOTOPYIO HYKHO
paccMOTpeTh TpH OIEHKE OXKUIAeMOW BOJNATHIBHOCTH. HekoTopble (akTopsl, KOTOpBIE HYXHO
paccMOTpeTh BMECTO Hee, U3JI0’KEHbI HIKE.

B HekoTOphIX cilyyasx opraHu3alys, HE MpOIIeaNIas JUCTUHT, KOTOpas PEryJsIpHO BBITYCKAET OIIHOHBI
WIN aKUUH Ui paOOTHHUKOB (MM JPYTUX CTOPOH), MOXKET YCTAHOBHTH BHYTPEHHHH PBIHOK JUISI CBOMX
akuuit. Ilpu ornenke oxugaeMoil BOJIATHIBHOCTH MOXET IPUHUMAThCA BO BHUMAaHHE BOJIATHIBHOCTD ITHX
IICH Ha aKLIUH.

B kauecTBe anbTepHATHBBl OPraHU3aLUs MOXKET PACCMATPUBATh UCTOPHUUYECKYIO MM IIPENIIONAracMyro
BOJIATHJIBHOCTh AHAJIOTMYHBIX OpraHM3aIUid, MPOIIEIIINX JIUCTUHT, 10 KOTOPBIM UMeeTcss MH(pOpMaIUs o
LICHE aKIIMU MJIM IIEHE ONIMOHA, KOTOPYIO MOYKHO HCIONB30BaTh IIPU OLIEHKE 0KMIAEMON BOJIATHIBHOCTH.
Jlanublii moaxon OyAeT KOPPEKTHBIM, €CIM OpraHU3aIis OCHOBBIBAET OILIEHKY CTOMMOCTH CBOUX aKILUH Ha
LIEHaX aKLUI aHAJIOTHYHBIX OPraHU3alMid, IPOLIEIINX JIUCTHHT.

Ecnu OopraHusanvsd HE OCHOBBIBACT OLICHKY CTOUMOCTH CBOUX aKI_[I/Iﬁ Ha HeHax aKL[I/Iﬁ aHaJIOTHMYHbIX
opraﬂmaunﬁ, npomeaAmux JJMCTUHT, @ BMECTO 3TOI'0 UCIIOJIB3YECT APYTI'YIO METOAUKY OLICHKHU CBOUX aKuHﬁ,
TO OHa MOXKECT IMOJYYUTh OLCHKY O)KPIZ[&GMOFI BOJIATUJIBHOCTH, COOTBCTCTByI-O].lIGﬁ JTOU MCTOOUKE OILICHKH.
HaHpI/IMep, OpraHu3anuvs MOXCET OLCHHMBATH CBOW aKIIMM HAa OCHOBE YUCTBIX AKTHUBOB HJIA HpI/I6BIJ'II/I. OHa
MOXET NPUHATH BO BHUMAHHUE OKNJAEMYIO BOJIATUWIBHOCTD OTUX 3HAYEHHUI YUCTHIX aKTUBOB WJIH HpI/I6LIJII/I.

Oxugaemble guBnaeHabI

Bomnpoc o ToMm, cieayeT au npUHUMATh BO BHUMAaHHUE 0KMJAeMble AUBHUIEHABI IPH OLIEHKE CTIPaBEAIUBOM
CTOMMOCTH TNPEJOCTABICHHBIX AKUUN WM ONLUKUOHOB, 3aBUCUT OT TOI'O, UMEET JIMU KOHTPAreHT MpaBo Ha
IUBHACH/IBI MUK SKBUBAJIICHTHI TUBHUICH/IOB.

Hampumep, ecnin paboTHIKaM MpeIoCcTaBlIeHB! OMIIMOHBI M OHH UMEIOT MPaBO Ha JUBHACHIBI IO JISKAIIIM
B MX OCHOBE aKLHUSM HIJIM Ha 3KBUBAJICHTHI JTUBUICHIOB (KOTOpPBIE MOTYT OBITh BBIIIJIAYCHBI JICHEKHBIMHU
CpeICTBaMU WJIH MOTYT YMEHBIIUThH IIEHY UCTIOJTHEHHS) B TEUCHHE ITePUO/a MEXTy TaTOU MPEaOCTaBICHUS
W JaTOW MCIOJIHEHHUS, TO MPEIOCTaBICHHbBIC OMIIMOHBI JIOJKHBI OLIEHUBATHCS TaK, KaK €CIIM Obl JUBHICH IbI
M0 JIXKAIMUM B OCHOBE AaKIUsAM HE BBIIUIAYMBAINACH, T. €. HCXOMHAs WHGOpMAIUS IO OXUIAEMBIM
IUBUICHAM JIOJDKHA OBITH paBHA HYITIO.

AHaHOFI/I‘IHO, Korjga Ha Jary HOpeAaoCTaBJICHUA PACCUUTBIBACTCA CHpaBEAIMBasgs CTOMUMOCTH aKHHﬁ,
MpeaoCTaBJICHHBIX pa6OTHI/IKaM, HC TpCGyCTC}I HHKaKOH KOPPEKTUPOBKH HA OKUAAECMBIC TUBUIACH/BI, CCIIN
paGOTHI/IK HUMECT IPaBO HA NOJTYUYCHUC NUBUACHAOB, BBIIJIAYMBACMBIX B TCUCHUEC NIEPHUOJA TICPEX0oaa Ipas.

C npyroii CTOpOHBI, eciii paOOTHUKM HE UMEKOT MpaBa Ha JUBUACH/BI MM YKBUBAJICHTHI AMBUACHIOB B
TEUeHHEe Teproaa Tepexoja mpaB (WU 0 JaThl WCIOJTHEHHs, B Cllydae OIMOHOB), OIEHKAa HA ATy
MPEeIOCTaBICHHUS aKIUi WKW OMIMOHOB JOJKHA YYUTHIBATH OKHMIaeMble AUBHIEHABI. MHBIMU cioBamu,
KOrJla OLICHMBAETCA CIpaBeMJIMBasi CTOMMOCTb MPEJIOCTABICHHOTO OIMUMOHA, OXKHIAaeMble JIUBHICH]IbI
JIOJDKHBI yYUTHIBATHCSl TPU NPUMEHEHHM MOJEIHM OIpeneNeHus: IeHbl omiuoHa. Korma oneHuBaeTcs
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CTpaBeANMBasi CTOMMOCTb MPEJOCTABICHHBIX AaKIMH, 3Ta OICHKa [ODKHA OBITh yMCHBIIEHa Ha
OPHUBEICHHYIO CTOMMOCTD AWBHICHIOB, KOTOPBIC, KAK OXKUAACTCS, OYAyT BBIILUIAYCHBI B TCUCHUE IIEPUOAA
nepexo/a mpas.

Jns Monenei ompeneneHus LEHBI ONIMOHOB, Kak MpaBHio, TpeOyercss MHGOpMAIUS 00 OXHMAAEMOM
JIOXOJHOCTH MO JjuBHIeHIaM. OpHaKO MOJEeNd MOryT OBITh HM3MEHEHBl TaK, YTOOBI HCIOJb30BaTh
0KU/IaeMYI0 CYMMY JIUBHUJIEH/I0B, & HE J0XOJHOCTh. OpraHuzaiys MOXeT UCIIOJIb30BaTh WU 0KUAAEMYIO
JIOXOZHOCTb, WJIM OXHJaeMble IiaTexu. Ecii opraHu3anusi UCIOJIb3YEeT OXKHUAAeMble IUIATEKH, TO OHA
JIOJDKHA YYMTBIBaTh CXEMY IIOBBIICHWS JUBHJEHIOB B mpouuioM. Hampumep, eciu MNONIUTHKON
OpraHu3alluy SBJSUIOCH YBEJMUYEHHE TUBHICHIOB MPUOIM3UTENBHO HAa 3 MPOLEHTA B TOJ, TO OXHUAaeMast
CTOMMOCTb OIIMOHA He J0JDKHA MpeayCcMaTpUBaTh (PUKCHPOBAHHYIO CyMMY OMBHAEHNA B T€UEHHE CPOKA
JICHCTBUS OINIMOHA, 32 MCKIIOYEHHWEM CIIyyaeB, KOT/Ia CYIIECTBYIOT (DaKThl, MOJJICPKUBAIOIIUE JaHHOE
JOIyICHUE.

Kak mpaBmio, nomymieHne o0 OXUAAeMbIX AMBUACHAAX JIOJDKHO OCHOBBIBAaTBbCA Ha OOIICAOCTYIHOM
uadopmaru. OpraHu3anys, HE BBHIUIAYMBAIOMIAS TUBHACHAL W HE IUIAHUPYIOUIAs MX BBIILIAYMBATD,
JIOJDKHA TIPUHATH JOXOMHOCTH 110 JAWBHAEHAAaM paBHOW Hyiro. OJHAaKO HOBas OpraHu3alus, HE UMEHoIas
UCTOPUHU BBIIUIATHl JUBHJCHIOB, MOXXET IUIAHMPOBaTh HauyaTh BBIIUIAUMBATh JWBUAEHABI B TEUEHHE
OKH/Ia€MBIX CPOKOB JIEHCTBHUS OIIMOHOB Ha aKIWH, MPEJOCTaBISIEMbIX PaOOTHHKAM. JTH OpraHHU3aluy
MOTYT HMCIIOJIb30BaTh CPE/IHEE 3HAUCHNE MEXKTy IIPOIIIOHN TOXOTHOCTHIO 110 TUBHACHIAM (HOJIb) U CPETHUM
3HA4YE€HHEM JO0XOJHOCTH 110 JUBHUJICHAM COIIOCTaBUMbIX C HUMH OpTaHU3alUi.

Be3pucKkoBasi NpoLieHTHas cTaBKa

Kak mpaBmiio, Oe3puckoBasi MPOIEHTHAS CTaBKa SBISETCS MPEAIONaraeMoi TeKyIied JOXOIHOCTBIO IO
rOCYIAapCTBEHHBIM OOJIMralMsM C HYJEBBIM KYIIOHOM, BBITYCKAEMBIM B CTpaHE, B BaJIOTe KOTOPOM
BBIp@KE€HA II€HA HCIOJHEHMs, C OCTAaBIIMMCA CPOKOM JO TIOTAaIlIeHHUs, PaBHBIM O0XXHIAEMOMY CPOKY
OLICHMBAEMOI'0 OMNIMOHA (Ha OCHOBE OCTAaBIIErocs CpoKa JEHCTBHUS ONLUOHA, IIPEAYCMOTPEHHOTO
JIOTOBOPOM, ¥ C YUETOM BIHSHHS O’KHIAEMOT0 JOCPOYHOTO McHonHeHus). Ecin He cymiecTByeT moJoOHBIX
rOCYIapCTBEHHBIX OOIUTanuii Ui 00CTOSTENbCTBA YKA3hIBAIOT HA TO, YTO IpeAroaraeMas J0X0IHOCTb I10
TOCY/IapCTBEHHBIM OOJHIalHsM C HYJIEBBIM KYIIOHOM HE OTpakaeT OEe3pHCKOBYIO IPOIECHTHYIO CTaBKY
(HampuMep, B OKOHOMHKax C BBICOKOH HHQIALMEH), MOXET TMOHaZOOUThCS HCIOJIb30BAHHE
aIbTEpPHAaTUBHBIX CTaBOK. Kpome TOro, mpu OLEHKe CHpaBeJIMBOH CTOMMOCTH OIIIMOHA CO CPOKOM
NICHCTBUS, PABHBIM OXHIAEMOMY CpOKY JIEHCTBHS OILICHHBAEMOTO ONIIMOHA, aJbTEPHATHBHBIC CTAaBKH
JIOJDKHBI MCIIOJIb30BAaThCSI B CIy4ae, €CJIIM YYaCTHHKHA pBIHKA OOBIYHO OIpPENENsIoT Oe3pHUCKOBYIO
MPOICHTHYIO CTaBKY IYTEM HCIIOJIb30BAHMS 3THUX aJbTEPHATUBHBIX CTABOK, a HE IPEAIoJaracMoil
JIOXOZIHOCTH T10 TOCYTAPCTBEHHBIM OOJIMTALMSM C HYJIEBBIM KYIIOHOM.

BnusiHus Ha CTPYKTYpY Kanutana

Kaxk paBuiio, O6pa]_Lla€MI)IC Ha PBIHKE OIIIUOHBI Ha aKIUU BBIMYCKAIOTCA TPETbUMU CTOPOHAMH, a HE
opranu3anpei. Korga 3T ONIMOHBI Ha aKIMW HCIOJHSIOTCS, TPOMABEIl MOCTABISET aKIUH JEepPiKaTelto
OMIMOHA. DTH aKIWU NPUOOPETAIOTCS Y CYIISCTBYIOUIMX aKIMOHEpOB. TakuMm 0O0pa3oM, HCIOJHEHHE
oOpamiarumxcst Ha peIHKE ONIIMOHOB Ha aKIMKM HE UMEET pa3BoAHsoNIEro 3¢ dekra.

OpHako, €ciM OMNLMOHBI HAa AKIMU BBIMYCKAIOTCA OPraHM3allied, NMPHU MCHOJIHEHUM 3TUX OIIMOHOB Ha
aKIUH BBITYCKAIOTCSA HOBBIC aKIUM (BBITYCKAalOTCSA (DAaKTHUECKH JIHOO BBIMYCKAIOTCS IO CYIIECTBY, €CIH
UCIIONB3YIOTCSL aKIMM, paHee BBIKYIUICHHBIE U YAEPXKHMBacMble B KauecTBE COOCTBEHHBIX AaKILUH,
BBIKYIIJICHHBIX y aKLMOHEPOB). YUUTHIBAs, YTO aKUUM OyIyT BBIIYLIEHBI [10 LIEHE MCIIOJIHEHUS, a HE IO
TeKyIlell PHIHOYHOW IIeHe Ha [aTy HCIOJHEHHS, 3TO (hakTHUecKoe WIM MOTEHIHAIbHOE Pa3BOJHEHHE
MOXET YMEHBUIUTb LEHY aKIMU, TaK 4TO JepKaTeslb ONLUOHA MOJIy4aeT HE CTONb OOJIbLIYI0 IPUOBLIbL OT
UCIIOJIHEHHMSI, KaK OT MCIOJIHEHHUS IPYroro MoJoOHOro oOpallaloIierocss Ha pelHKE OMIMOHA, KOTOPHIH HE
Pa3BOAHACT LIEHY aKLUU.

HNmeer nu sToT d)aKTOp 3HAYUTCJIBHOC BJIHUAHHUC Ha CTOMMOCTH NPEAOCTABJICHHBIX ONINHWOHOB Ha akKLHUH,
3aBUCUT OT MHOI'HX (I)aKTOpOB, TaKuX KaK KOJIMYECTBO HOBBIX aKHHﬁ, KOTOpHBIC 6yﬂyT BBIITYIICHBI TIPpU
HCTIOJIHCHUU OIIIIMOHOB, B CPABHCHUHN C KOJIMYECTBOM YK€ BBIITYUICHHBIX axunﬁ. KpOMe TOr0, €CJIN PHIHOK
YK€ OXHUAACT, YTO HpOI/I30ﬁ,H6T npeaoCTaBJICHUC ONIIMOHOB, TO, BOBMOXHO, Ha JaTy IPEAO0CTaBJICHUSA OH
YK€ BKIIFOUUIT TOTCHIHUAJIIBHOC Pa3BOJHCHUC B LICHY aKHI/IfI.

OpnHako opraHu3anus AODKHA PacCCMOTPETh, MOXKET JIM BO3MOXKHBIN pa3BOIHAIOMMN 3G deKT oT Oyaymiero
UCIIOJIHEHHSI TPEIOCTABICHHBIX OIIMOHOB Ha AaKOMU IOBIMATH HAa HX OIEHOYHYIO CIIPABEIUIUBYIO
CTOMMOCTb Ha JaTy IpeaocTaBieHus. Moaenu onpeeneHus LEHbl ONLUMOHA MOTYT ObITh aAalTHPOBaHbI
TaK, YTOOBI IPUHATH BO BHUMAHKE TOT MOTCHINATEHBIA Pa3BOIHAIOMHH 3P deKT.
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M3mMeHeHMA cornaweHuin o Bbinsiatax Ha OCHOBE aKLMK, pacyeT no
KOTOPbIM NPOU3BOAUTCA AO0NEBbIMU MHCTPYMEHTaMMU

ITynkT 27 Tpebyer, 4TOOB! HE3aBUCUMO OT JIFOOBIX H3MEHEHUH YCIOBUA, 10 KOTOPHIM OBLIU NPEJOCTABICHbI
JIOJIEBBIE MHCTPYMEHTHI, aHHYJIUPOBAHUS WU IOTAlIEHUs] 3TOT0 MPEe0CTaBICH s JOIEBbIX HHCTPYMEHTOB,
OpraHus3alys JO/DKHA IpPU3HATh, KaK MUHHMYM, IIOJIyYeHHbIE YCIIYTH, OLIEHEHHBIE IO CIIpaBeIMBOU
CTOMMOCTH IIPEAOCTaBICHHBIX MOJIEBHIX HHCTPYMEHTOB Ha JaTy IPEJOCTaBIEHMs, 3a HCKIIOUEHUEM
CllydaeB, KOTJa TpaBa Ha JTH JOJEBbIE WHCTPYMEHTHI HE MEPEXOAAT H3-3a HECOONIONCHHS YCIOBHS
mepexofia IpaB (3a MCKIIOYEHHEM pPBHIHOYHBIX YCJIOBUH), KOTOpPOe€ ObUIO YCTaHOBJIEHO Ha JaTy
npenoctasieHus. Kpome Toro, opranusanus J0pKHA OPU3HATH BIMSHUE M3MEHEHUH, KOTOPhIE NMOBBIIIAIOT
OO0IyI0 CHPaBEIJIMBYI0 CTOUMOCTb COIJIAIIEHUs O BBIIUIATaX Ha OCHOBE aKIMH WIM UHBIM 00pa3oM
BBITOJIHBI PA0OTHUKY.

YT0OBI MPUMEHUTE TPeOOBaHNUS ITyHKTA 27!

@ €ClIi M3MEHEHHE YBEJIMYHBAET CIIPaBEUIMBYI0 CTOUMOCTh IIPENOCTaBJIEHHBIX JOJIEBBIX
HHCTPYMEHTOB (HAaIpUMep, YMEHbIIasi [IeHy HCIOJHEHUs), OLEHEHHYI0 HEeIIOCPEICTBEHHO 10 U
[OCJIe M3MEHEHMs, TO OpraHM3allus JODKHA BKJIIOUUTH IPENOCTABICHHYIO IOIOJIHHUTEILHYIO
CIPaBeJIMBYIO CTOMMOCTD B OLIEHKY CYMMBI, IPU3HAHHON B OTHOIIEHHH YCIYT, HOJTY4YEHHBIX B
KauecTBe BO3MEIIEHMS 3a IPEJOCTaBICHHBIE JOJICBbIE HHCTPYMEHTHI. IIpenocraBieHHas
JOTIOJIHUTENIbHASL  CIPaBeAJIMBasl CTOMMOCTb SABJSIETCA PpA3HUIEH MEXAYy CIpaBeIUBON
CTOMMOCTbIO ~ HU3MEHEHHOIO  JIOJIEBOTO  HHCTPYMEHTa U CIPaBEUIMBOH  CTOUMOCTBIO
[IEPBOHAYAIIBHOTO JIOJIEBOTO MHCTPYMEHTa, KaXJas W3 KOTOPBIX OIIGHUBAeTCid Ha Jary
u3MeHeHus. Ecny  W3MeHeHHWe TPOMCXOAWT B TEYEHHE Mepuoja mepexoja Ipas, ToO
IIPEJOCTABJICHHAS JONOJHUTENIbHAS CIpaBeINBas CTOMMOCTh BKJIFOYAETCS B OIEHKY CYMMBI,
MIPU3HAHHOHN B OTHOIICHUH YCJIYT, ITOJYYCHHBIX B TEUCHHE MEPUOJIA C 1aThl U3MEHEHHS JI0 JIaThl,
KOTJa IepeXo/JUT IpaBO Ha W3MEHEHHBIH JI0JIEBOH HHCTPYMEHT, B JOIOJIHEHHE K CyMMe,
OCHOBAHHOMW Ha CIIPAaBEVIMBON CTOMMOCTH IE€PBOHAYATIBHBIX J0JIEBBIX MHCTPYMEHTOB Ha JIaTy UX
[IPENOCTABICHUs, KOTOpas IPU3HAETCS B TEUEHHE OCTaBLIEroCsl CpPOKa IEepBOHAYAIBHOTO
nepuoja mepexoga mpaB. Eciau W3MeHEHHE INPOMCXOAUT IIOcie JaThl Iepexoja IIpaBs, TO
[IpeI0CTaBIICHHAs JONOJHUTENIbHAS CIpaBeUIuBas CTOMMOCTb HMPU3HAETCS HEMEIUIEHHO WIN B
TeueHHe TIepruo/a repexoa npas, ecan OT pabOTHUKA TpeOyeTcs 3aBeplLIeHHe IOTIOIHUTEIHLHOTO
[epHosia OKa3aHUs YCIYT A0 TOrO, Kak OH IOJIYYUT Oe3ycIOBHOE IIpaBO HA STH U3MEHECHHBIE
JI0JIEBbIE HMHCTPYMEHTHI;

(b) aHAJOTUYHBIM 00pa30M, €CJIU U3MEHEHHE YBEIMYMBAET KOJIMYECTBO IPEJOCTABICHHBIX JOJIEBBIX
HMHCTPYMEHTOB, OPraHU3alys [IOJDKHA BKIIOYHUTH CIPABEUIMBYI0 CTOMMOCTBH JOTOIHHUTEILHO
NIPENTOCTABIEHHBIX [0JIEBBIX MHCTPYMEHTOB, OLICHEHHYIO Ha JaTy U3MEHEHUs, B OLEHKY CYMMBI,
IIPU3HAHHON B OTHOIIEHHWH YCIYT, IOJIyYEHHBIX B KaueCTBE BO3MEILIEHHS 3a NPEIOCTABICHHBIC
JI0JIEBBIE HHCTPYMEHTHI, B COOTBETCTBUY € TPeOOBaHUAMHU MOANYHKTa (a) Bble. Hampumep, eciu
HM3MEHEHNE MPOMCXOIWT B TEUEHHME IEPHOJA IEPEXOAa NpaB, TO CIPABEIJIUBAS CTOMMOCTD
JIOTIOJIHUTENBHO TPENOCTABIEHHBIX JOJIEBBIX MHCTPYMEHTOB BKIHOYAETCA B OLEHKY CYMMBI,
IIPU3HAHHON B OTHOIIEHHH YCJIYT, ITOJYYEHHBIX B TEUEHHE NIEPHOJA C AAaThl U3MEHEHHUS JI0 JaThl,
KOI'Jla TEPEXOAT MpaBa 0 AONOJHUTEIBHBIM JI0JIEBBIM HHCTPYMEHTAM, B IOTNIOJTHEHHE K CYMME,
OCHOBAHHOWM Ha CIIPaBEUIMBOM CTOMMOCTH II€PBOHAYAJIBHO NPEAOCTABICHHBIX JOJEBBIX
HMHCTPYMEHTOB Ha JIaTy X NPEJOCTaBICHHs, KOTOpPas IPU3HACTCS B TEUEHUE OCTABIIETOCS CPOKa
NIEPBOHAYAILHOIO IIEPHOIA IIEPEXOA IIPAB;

(© €CIIM OpraHu3allisl HM3MEHSET YCJIOBUS IepexojJa IpaB TakuM o00pa3oM, YTO 3TO BBITOJHO
paboTHHKY, HallpUMep yMEHbIIas Mephoj Nepexoaa Npas JHMO0 MEHsSS MM UCKIoYasl YCIOBHE
JNOCTIDKEHHSI Pe3yJbTaToB (KpoMe PBIHOYHOTO YCJOBHUS, U3MEHEHUSI KOTOPOTO YYHUTBIBAIOTCS B
COOTBETCTBUM C TOAIYHKTOM (@) BBIIE), TO OpraHU3alys NOJDKHA NPUHMMATh BO BHHMaHHE
M3MEHEHHBIE YCIIOBHS NIepexo/ia MpaB IpH NpUMEHEeHUH TpeOoBaHuil myHKkTOB 19-21.

Ecnu opraHuzanusi M3MEHSIET YCJIOBHUS MPEIOCTABICHHBIX JOJEBBIX MHCTPYMEHTOB TaKHM 00pa3oM, 4TO
o011as cipaBeUIMBasi CTOMMOCTbD COTJIAIIEHUS O BIIIATaX HA OCHOBE aKIMi YMEHBIIACTCS WIH U3MEHEHUE
WHBIM 00pa30M HEBBITOJHO paOOTHHKY, TO OpraHM3alWs TEM HE MEHee JOJDKHA MPOJO0JKATh YYUTHIBATH
YCIIYTH, HOJTY4YEHHbIE B KAYECTBE BO3MEIIECHUS 3a NIPEOCTABICHHBIE J0JIEBbIe HHCTPYMEHTHI TakK, Kak OyaTo
W3MEHEHHUS! HE MPOW30LUIO (32 HCKIIOYEHHEM aHHYJIUPOBAHUS HEKOTOPBIX HMJIM BCEX IIPEIOCTaBICHHBIX
JIOJIEBBIX MHCTPYMEHTOB, KOTOPOE JI0JDKHO YUUTHIBAThCSA B COOTBETCTBUU ¢ ITyHKTOM 28). Hanpumep:

€] €CIIM  M3MCHEHHE YMCHBINACT CIPABEJIUBYI0 CTOMMOCTH IPEIOCTABICHHBIX  JOJIEBBIX
WHCTPYMEHTOB, OLICHEHHBIX HENOCPEJCTBEHHO J0 W IOCJIEe HM3MEHEHHs, TO OpraHu3alus He
JOJDKHA YYUTBIBATH OSTO YMEHBILICHHE CIPABEUIMBOH CTOMMOCTH M JOJDKHA IPOAOJIKATH
OLIGHUBATh CyMMY, NPU3HAHHYIO B OTHOIIEHUH YCIIYT, NOJYYEHHBIX B KaUeCTBE BO3MEILICHHUS 3a
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JOJIEBbIC HHCTPYMCHTBI, Ha OCHOBC CHpaBeZ[J'IPIBOfI CTOUMOCTU TIPCAOCTABJICHHBIX JIOJICBBIX
HWHCTPYMEHTOB Ha AaTy UX NPEAOCTAaBIICHUS,

(b) €CIIM W3MCHCHHE YMCHBIIACT KOJMYECTBO JOJNIEBBIX HHCTPYMEHTOB, IPEIOCTABISICMBIX
paboTHHKY, TO 3TO YMCHBUICHHE J[ODKHO YYHTHIBATHCS KaK aHHYIHPOBAHHME I3TOH YacTH
COTJIAIICHUS O MPEOCTABICHUN B COOTBETCTBUH C TPEOOBAHUAMHU MTyHKTa 28;

(© €CJIM OpraHU3alys W3MEHsCT YCJIOBHS IIepexoja MpaB TaKUM 00pa3oM, YTO 3TO HEBBIFOAHO
pabOTHHKY, HampuUMep, YBENWYMBAas MEPHOJ Iepexofa MNpaB JHOO MEHssA WIM BKIOYas
JOTIOJIHUTEBHOE YCIOBHE JOCTIKEHUSI PE3yJIbTaToB (HE SIBISIFOIICECS PHIHOYHBIM YCIOBHEM,
M3MEHEHHUST KOTOPOTO YYUTHIBAIOTCS B COOTBETCTBUH C MOJMIMYHKTOM (), OMHCAHHBIM BBIIIE), TO
OpraHmu3alys He JOJDKHA NMPUHAMATh BO BHUMAHHC M3MCHCHHBIC YCIOBHSI HEPEXO/a IpaB IPH
MIpUMEHEHUH TpeOoBaHMi myHkToB 19-21.

YyeT usmeHeHuUs onepauum no BbinysataM Ha OCHOBe aKkuui, B
pe3ynbTaTe KOTOPOro onepauus nepecraeTt KnaccuduumpoBaTbCcs
KaK onepauus ¢ pacyeTaMu AeHeXHbIMU cpeacTBaMU U HaYUHaeT
KnaccudgpuumpoBaThbCs Kak onepauusi ¢ pacyetTaMu AoneBbIMU
WHCTPYMEHTaMMm

Ecmm yciaoBuA oOI€paluu II0 BbIINIaATaM Ha OCHOBE aKIuit ¢ pacu€TaMu OCHCKHBIMU CpPEACTBAMH
U3MCHAIOTCA TaKUM 06p3.30M, YTO OHA CTAaHOBUTCA onepauneﬁ T10 BBIIJIATaM HAa OCHOBE aKILIUH ¢ pacueTaMu
JOJIEBBIMU MHCTPYMCHTAMH, TO €€ YUCT B Ka4CCTBC TaKoOHu OoIepanru OCYmICCTBIIAACTCA C AaThl YKa3aHHOI'O
U3MeHeHus. B yactHoCTH:

(@) Omnepatys 1o BeIIUIaATaM HA OCHOBE aKIM{ C pacyeTaMy JI0JIEBBIMH HHCTPYMEHTAMH OIICHUBAETCS
Ha OCHOBE CIIPaBEJIUBON CTOMMOCTH IMPEJIOCTABICHHBIX JJOJIEBBIX HHCTPYMEHTOB IO COCTOSIHUIO
Ha Jjary usMeHeHusa. Ormepanys MO BBIIIIATaM Ha OCHOBE aKIMH C pacdyeTaMH JOJIEBBIMU
WHCTPYMEHTaMH IPHU3HAETCd B COCTaBE COOCTBEHHOTO KaluTalla Ha JIaTy H3MEHEHHS B TOM
o0BbeMe, B KOTOPOM OBUIH MOTY4EHBI TOBAPHI HIIH YCITyTH.

(b) Ha pmary ykasaHHOTO W3MEHEHHs IPEKPAINacTCsi TpPH3HAHWE O00S3aTeNbCTBA B OTHOIICHHH
OIlEpally [0 BHIUIATAM HA OCHOBE AKIMH C PacUYeTaMH JICHEXKHBIMH CPEICTBAMH, KOTOPOE
CYILIECTBYET Ha 3Ty JIATy.

(© Jrobas pasHuIla MexIy 0aJaHCOBOH CTOMMOCTBIO 00S3aTebCTBA, NMPH3HAHUE KOTOPOro OBLIO
MPEeKpaIleHo, ¥ CyMMOH, IPU3HAHHOW B COCTaBe COOCTBEHHOTO KaluTaia Ha JaTy M3MEHEHHS,
HE3aMeUINTEIbHO OTHOCUTCS B COCTaB MPUOBLIN WM YOBITKA.

Ecimu B pesynpTare yka3aHHOIO M3MEHEHHs YBEIMYMBAETCS WM YMEHBINAETCA MEpUOJ Iepexoja Ipas,
TpeboBaHus MyHKTa B44A mpuUMEHSIOTCS ¢ y4eTOM M3MEHEHHOIo IepHoja Iepexona mpas. TpeOoBaHUs
nyHKTa B44A npumeHsroTcs, Jaxe €ClIM M3MEHEHHE NPOMCXOAUT IOCIEe OKOHYaHHs Iepuoja Iepexona
Ipas.

Onepars 1O BBIIATAM Ha OCHOBE AaKIUil ¢ pacueTaMM JAEHEXKHBIMH CPEACTBAMU MOXET ObITh
aHHYJIMPOBAaHA WU IOTranleHa (KpoMe CilydaeB, KOT/ia Olepalys aHHYJIUpYyeTcs BCIEACTBUE yTPaThl IIpaB,
KOrJla HE BBINONHAIOTCS YCIOBHA Iepexoja TpaB). Eciam mMeeT MecTo NpeIocTaBIECHHE MOTEBBIX
MHCTPYMEHTOB, M Ha JaTy HUX INPEJOCTaBJIEHMS OpraHu3alus HUIACHTHGUUUPYET HMX Kak 3aMelleHHe
AQHHYJIMPOBAHHOW BBIIIATHI HAa OCHOBE aKIMH C pacdeTaMH JCHEKHBIMH CPEACTBAMH, TO OpTaHM3aIUs
JIOJDKHA IPUMEHATh MyHKThl B44A u B44B.

Onepauuu no BbinnaTtamMm Ha OCHOBE aKLUA Mexay opraHuMsauusamm
rpynnbl (nonpasku 2009 roaa)

B nynkrax 43A—43C paccmaTpuBaeTcsi y4eT OIEpaldii IO BBIIUIATAM HA OCHOBE AaKIHUH MEXIY
OpraHu3alMsIMU TPYNNbl B OTIACIBHOH WIM WHIUBHIYaJbHOH (UHAHCOBOH OTUETHOCTH KaKAOM
opranmzanuu. B mynkrax B46-B61 oGcyxnaercs Bompoc o TOM, Kak IIPUMEHSTh TpeOOBaHMS IYHKTOB
43A—-43C. Kak ormedyeHo B myHkTe 43D, omepanuy MexIy OpraHH3alUsIM{ TPYIIBI, Tpearoararoniie
BBIIUIATHI Ha OCHOBE AaKILUH, MOTYT NPOBOIUTHCA 10 MHOT'MM IIPUYMHAM B 3aBHCUMOCTH OT (PakToB M
obcroarenbcTB. CrenoBaTensHO, OOCY)KISHHE NAaHHOTO BOIIPOCAa HE SBIAETCA HMCUEPNBIBAIOIINM U
MPEAIoIaraeTcs, 4YTO €ClIM OpraHu3alys, NOJYy4Yarollas TOBaphl WM YCIYrH, HE HMeeT O0S3aHHOCTH
MPOU3BECTH pacyeT IO ONepaluy, TO AaHHAs onepanus sBISETCS B3HOCOM MAaTEPUHCKOHW OpraHM3aluy B
KanmuTaja Jo4YepHeW OpraHu3allid HE3aBUCHUMO OT JIIOOBIX JIOTOBOPEHHOCTEH O BBIILUIATE KOMIIEHCAIWH,
JIOCTUTHYTBIX MEXIY OpPraHU3aLUsIMH IPYIIIHL.
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HecmoTtpst Ha TO, 4TO B MPENCTABICHHOM HUXXKE 00CYKJCHUU PacCMaTPUBAIOTCS Onepaluy ¢ pabOTHUKAMU,
OHO TaKke MPUMEHSETCS] K aHAJOTMYHBIM ONEpaLysM IO BBIILIATAM Ha OCHOBE AKIMH € MOCTAaBIIMKAMHU
TOBapOB WJIM YCIIYT, HE sABJIOIUXCS paboTHukamu. CorjamieHue, 3aKiIUeHHOE MEXIY MaTepUHCKOMN
OopraHuzalMell W ee JOYepHEeil opraHu3aield, MOXKeT 00s3aTh JOYEPHIOK OpPraHU3AlMI0 BBHIUIATUTH
MaTEPUHCKOM OpraHU3alMd KOMIIEHCALIMIO 3a IPEeNOCTaBJICHUE paOOTHHUKAM JIOJIEBBIX WHCTPYMEHTOB. B
OOCY)KIEHHSX HE PacCMaTPHBAETCS BOIPOC ydeTa TAaKUX JOTOBOPEHHOCTEH O BBIILUIATE KOMIIEHCAIIHH,
JOCTUTHYTBIX MEXIY OpraHU3alUs MU TPYIIIIHL.

IIpu npoBeneHMH omepalUil MeXIy OpraHM3alMsIMU TPYIIB, HPEANOJararIlinX BHIIATHI HA OCHOBE
aKuuii, 0OBIYHO BO3HUKAIOT YeThIpe Bompoca. it ynoOcTBa MpuBeAeHHBIE HIKE IIPUMEPBl paCCMaTPUBAIOT
JTaHHBIE BOIIPOCHI Ha IPUMepe MAaTEepPUHCKOI OpraHU3aliy U €€ I0UYepHEH OpraHu3aliy.

CornaweHus o Bbinnatax Ha OCHoBe aKL M C Ucnonb3oBaHMEeM COOCTBEHHbIX
AONeBbIX MHCTPYMEHTOB OpraH13auum

ITepBbIif BOIpOC 3aKiIIOYaeTcss B TOM, KaK CIeIyeT OTpakaTb B ydeTe CIeIyIoIlHde OIepaluu C
UCIIOJIb30BAaHUEM COOCTBEHHBIX JIOJIEBBIX MHCTPYMEHTOB OpPraHM3allMd B COOTBETCTBUHU C TPeOOBaHUIMHU
Hactosmiero MC®O: kak onepanuu, pacdeTsl 0 KOTOPBIM IPOU3BOISATCS AOJIEBBIMUA HHCTPYMEHTAMH, WITH
Kak OIepaliy, PacYeThl 10 KOTOPBIM MPOU3BOISTCS JEHEKHBIMH CPEICTBAMU:

@) OpraHu3alys MpeJOCTaBIseT CBOUM paOOTHUKAM TIpaBa Ha MOJYYCHHE JOJEBBIX HHCTPYMEHTOB
opraHuzanyy (HanpuMmep, ONIMOHBI Ha aKIMK) U Ju00 pemraet, 1100 00s3aHa KYIHUThH J0JIEBbIC
HHCTPYMEHTHI (TO €CTh COOCTBEHHBIC BBIKYIUICHHBIC AaKIMH) y JPYrOW CTOPOHBI C IEJNbIO
MOTaIlIeHHsI CBOUX 00sA3aHHOCTEH Tepe]; pabOTHUKAMHE; U

(b) pabOTHUKAM OpraHM3aLMH IPEIOCTABISIOTCS IIpaBa Ha MOJIyYEHHE JOJIEBBIX HHCTPYMEHTOB
opraHu3anuu (HampuMep, OINIMOHBI Ha akuuM) Jaubo caMoi opranusanueil, mubo ee
aKIMOHEPaMH, W  aKIMOHEPhl OpraHu3alMM IPEJOCTaBIAIOT  HEOOXOAWUMBIE  JOJIEBBIC
MHCTPYMEHTBI.

OpraHu3zaiys OTpakaeT OINepaliy IO BBIIUIATAM Ha OCHOBE aKIMH, IIPU KOTOPBIX OHA IOJIy4aeT YCIYTU B
Ka4yecTBE BO3MEICHHS 32 CBOM COOCTBEHHBIE JI0JIEBbIE MHCTPYMEHTHI, KaK ONEPalLlUH, PacdeT 10 KOTOPhIM
MIPOM3BOJUTCS JIOJEBHIMH HMHCTPYMEHTaMH. Takoi MOPSIOK ydueTa HNPUMEHSETCS He3aBHCHMO OT TOTO,
pelaeT g1 OpraHM3alysl WM OHA 00s3aHa KYNUTh JJAHHBIC JIOJICBBIE MHCTPYMEHTHI y JPYroil CTOPOHBI C
IEeTBI0 MOTalleHus CBOUX 00s3aHHOCTEH mepen pabOTHUKAMH B COOTBETCTBHH C COTJIAIICHHEM O BBIILIATAX
Ha OCHOBe akuuil. OH Takke IPUMEHSETCs] He3aBUCHMO OT TOTO:

(@) ObLIM JIM paBa Ha JOJEBblE€ MHCTPYMEHTHl OPraHU3allUM NPEJOCTaBIEHb PAOOTHHUKY CaMoOif
OpraHu3alyell Wi ee akIMoOHepoM(aMu); I

(b) ObLTM JIM pPacyeThl MO COTJANICHHIO O BBIMJIATAX HAa OCHOBE AaKIHil MPOM3BEICHBI CaMOi
opraHu3alyeil Wiy ee aKIMoHepoM(aMu).

Ecnu akiponep umeeT 00sA3aHHOCTb NPOU3BECTH PAcCdeT IO ONEparuu ¢ pabOTHUKAMM OOBEKTa CBOUX
WHBECTHIWH, OH MPEJOCTaBIsIeT MOJEBBIC HHCTPYMEHTHI OOBEKTAa CBOMX HHBECTHIWI, a HE CBOH
cobctBeHHble. Clie0BaTeNbHO, €CJIM 00BbEKT MHBECTHIIUH SBIISETCS OpraHu3alyeil Toi ke TPyMIsl, YTo U
aKIHOHEp, COTTacHO MyHKTY 43C aKIHOHEep JOMKEH OTPaXKaTh CBOIO OOS3aHHOCTH B CBOGH OTIENbHON
Q)HHaHCOBOﬁ OTYCTHOCTHU B COOTBETCTBHU C TpC6OBaHI/I$IMI/I, NPpUMCHHUMBIMHU K OII€pallMsaAM IO BbIIUIaTaM Ha
OCHOBE aKI[MH C pacueTaMi JICHEKHBIMH CPEJICTBAMH, a B KOHCONHUPOBAHHOH (PUHAHCOBOIH OTYETHOCTH —
B COOTBCTCTBUHU C TpC6OBaHI/I$IMI/I, MNPpUMEHHUMBIMU K OI€palllsiAM I10 BbIIJIaATaM Ha OCHOBE aKLlI/lﬁ C
pacu€TaMu OOJICBBIMU UHCTPYMCHTAMU.

CornaieHus o Bbinnatax Ha OCHOBE aKLUi C UCMOSIb30BaHUEM AONeBbIX
WHCTPYMEHTOB MaTePUHCKOM OpraHu3auum

Bropoii Bompoc kacaercss omepanuii Mexay ABYMs HJIM HECKOJNBKUMH OpPraHM3ALMSAMH OOHOW TPYIIIBI,
MPEANoaralouX BHIIUIATEI HAa OCHOBE AaKIMM € WCHOJIb30BAaHHEM [OJEBOTO HHCTPYMEHTa IpPYyroi
opranuzauuu rpynnel. Hampumep, paGoTHMKaM Io4epHEN OpraHu3aluM IPEeJOCTaBIAIOTCS IpaBa Ha
JIOJIEBbIE€ MHCTPYMEHTHI €€ MaTepHHCKOW OpraHHu3allii B KauyeCTBE BO3MEILEHUS 3a YCIYT'H, OKa3aHHbIE
JTaHHOW JOoYepHel opraHu3aiuy.

CJ'IGZ[OBaTeJ'H)HO, BTOpOfI BOIIPOC KacacTCAd CICAYIOIHNX COIUIAIIEHUH O BBHITIJIATaX Ha OCHOBE aKHHﬁ:

@ MaTepUHCKasi OpraHU3alys NPeJOoCTaBIsIeT MpaBa Ha CBOM JI0JIEBbIE MHCTPYMEHTHI pabOTHHKAM
CBOCH JIOYEpHEH OpraHu3alMd HAMpIMYyR: 00S3aHHOCTh MPEJOCTaBUTh PaOOTHUKAM JOYepHEH
OpraHM3allMy JOJeBble HHCTPYMEHTHI BO3HUKAET y MAaTEPUHCKOM opraHu3anuy (a He Y JouepHeil
OpraHM3aIHu); U
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(b) JOYEpHsIsl OpraHu3alysl IPeloCTaBIsIeT CBOMM pabOTHHKaM IpaBa Ha JIOJIEBbIE MHCTPYMEHTBI
CBOEl MaTepHMHCKOW OpraHW3alH: OOS3aHHOCTh MPEJOCTABUTh CBOMM DPAOOTHHKAM [OJIEBBIS
HMHCTPYMEHTHI BO3HUKAET Y JI0UEpHEHl OpraHu3aiuu.

MamepuHckas opeaHu3ayusi npedocmassissiem rpasa Ha ceou 0osieable
uHcmpymeHmsbi pabomHukam cgoell doyepHeli opeaHu3ayuu (nyHkm B52(a))

JloyepHsist opranu3anus He UMeeT 003aHHOCTH MPEJOCTAaBUTh CBOMM PaOOTHUKAM J0JIEBbIE HHCTPYMEHTHI
cBoel MarepuHCKOW opraHm3anuu. CremoBaTensHO, B COOTBETCTBHH ¢ MyHKTOM 43B  nmouepHss
OopraHuzanus JOJDKHA OTpa)XkaTh YCIYTH, IOJY4YEeHHblEe OT CBOMX paOOTHUKOB, B COOTBETCTBHUH C
TpeOOBaHUSAMH, MPUMEHHUMBIMH K OIEpalysaM II0 BBIIUIATaM Ha OCHOBE aKIWi C pacdyeTaMH JOJEBBIMH
MHCTPYMEHTaMH, M TpPU3HATh COOTBETCTBYIOIEE YBEJIMYEHHE COOCTBEHHOIO KaruTajla KaK B3HOC OT
MaTEPHHCKOH OpraHU3aIHH.

MarepuHckasi opraHu3ansi UMeeT O00sS3aHHOCTh IPOM3BECTH pacdeT IO Omepanud ¢ pabOTHUKAMHU
JOYepHEeH OpraHu3aluy, NPeIOCTaBUB COOCTBEHHBIE J0JIeBbIe HHCTPYMEHTH. ClenoBaTeslbHO, B
cooTBeTCTBMH ¢ NyHKTOM 43C MarepuHCKas OpraHu3alysl JI0JDKHA OTpa)XxaTh CBOIO OOS3aHHOCTH B
COOTBETCTBHU C TPEOOBAHUSIMH, MPUMEHUMBIMH K OIIEPaLlMsIM MO BBIIUIATaM HA OCHOBE aKIHi C pacdyeTaMu
JIOJIEBBIMHM UHCTPYMEHTaMH.

LoyepHsisi opeaHuszauus npedocmasrnsem ceoum pabomHukam ripasa Ha 0osieabie
UHCMpPYMeHMbI ceoeli MamepuHCKoU opaaHu3auuu (nyHkm B52(b))

TTockonbKy J0ouYepHssl OpraHU3anusl HEe YIOBIETBOPSIET HU OJHOMY W3 ycjoBUil myHkTa 43B, oHa nOmKHA
OTpakaTh OIEpalui0 CO CBOMMH pabOTHHKAMM Kak OMNEPalio, pacyeThl 110 KOTOPOH IMPOHM3BOIMINCH
JEHS)KHBIMH CPEICTBaMH. JTO TpeOOBaHNE IPUMEHSETCSI HE3aBUCHMO OT TOTO, KaK JOUSPHsIST OpTaHU3AIHS
MOJTy4YaeT JOJIeBbIe HHCTPYMEHTHI IS IOTAIlIeHUsI CBOMX 00s3aHHOCTEH nepes pabOTHHKAMH.

CornaweHus o Bbinnartax Ha OCHOBE aKLUMWA C UCNOJNIb30BaHMEM AeHEeXHbIX
BbInnaTt paboTHMKam

Tpetuii Bompoc 3aKiroyaeTcs B TOM, KaK OpraHM3alus, MOJydarolas TOBapbl WM YCIYTH OT CBOUX
MOCTABIIUKOB (BKJIIOYast PabOTHHUKOB), IOJDKHA OTPakaTh COTJIAIIEHHWS O BHIMJIATaX HAa OCHOBE AaKIIMH,
pacueTsl 10 KOTOPBIM MPOU3BOAATCS AEHEKHBIMU CPEJCTBAMH, B TOM Clly4dae, KOIJla cama OpraHu3alus He
MUMeeT OOS3aHHOCTH MPOM3BECTH HEOOXOIMMBIE IUIATEKH CBOMM IIOCTaBIIMKaM. Hampumep, paccMoTpuTe
CJIElyIOIINE COTNAICHUS, B KOTOPHIX MaTEepHHCKas OpraHm3anus (a He camMa OpraHu3alus) HMeEeT
00513aHHOCTb IPOU3BECTH HEOOXOIMMBIE BBIIATH paOOTHUKAM OpraHU3aIUu:

(@) paOOTHHMKM OpraHW3alMM IIOJIydaT JEHEXHbIE BBILIATEI Ha OCHOBE LIEHBI €€ JIOJEBBIX
HHCTPYMEHTOB;
(b) pabOTHUKHM OpraHMU3aLUy M0Jy4YaT JEeHEKHbIEC BBIIIATH HA OCHOBE LICHBI JI0JIEBBIX HHCTPYMEHTOB

cc MaTepI/IHCKOﬁ OpraHu3aluu.

JloyepHsist opraHu3anys He UMeeT 00s3aHHOCTH NMPOU3BECTH PACUET 110 ONEepalvi CO CBOMMH PaOOTHUKAMHU.
CrenoBarenbHO, JOYEPHSS OpraHU3alysl JODKHA OTPaXkaTh ONEPALfIoO CO CBOMMH paOOTHHKAMU Kak
OIIEpALMIO, PACUYET MO0 KOTOPOW NMPOU3BOJIUTCSA JIOJIEBBIMU MHCTPYMEHTAMM, U MPU3HATH COOTBETCTBYIOIIEE
yBeJIM4EHHE COOCTBEHHOTO KalluTalla KaKk B3HOC CBOEH MaTepHUHCKOI opraHu3aiuy. JJouepHss opraHu3amus
JIOJDKHA MIPOBECTH TMOCIIETYIOLIYI0 IEPEOLEHKY CTOMMOCTH OTEpaliy ¢ Y4eTOM M3MEHEHHH, BOHHUKIINX B
pe3ysbTaTe HECOOJIIOACHUST HEPBIHOYHBIX YCJIOBHIl Iepexojia MpaB B COOTBETCTBUHM ¢ NMyHKTamu 19-21.
OTOT MOPAAOK y4deTa OTIMYAETCA OT OTPAKEHUs JaHHOH olepany Kak OIepaliy, pacdyeThl M0 KOTOPOH
MIPOM3BOJATCS ICHESKHBIMHU CPEJICTBAMH, B KOHCOJIMANPOBAHHOHN (DMHAHCOBOI OTUYETHOCTHU TPYIIIIBL.

Ilockonbky MaTepUHCKas OpraHu3alus HMeeT OOS3aHHOCTb IIPOU3BECTH pacueT IO OIepaluuu ¢
pabOTHHKaMH, a BO3MEILICHHE OCYIIECTBIIETCS JCHEKHBIMU CpPEeICTBaMU, MaTepUHCKas opraHuzauus (u
KOHCOJIUAMPOBAHHAs IPYINa) JOKHA OTPa)XkaTh CBOK OO0A3aHHOCTb B COOTBETCTBHU C TPeOOBaHUSAMU
nyHkra 43C, mpUMEHMMBIMU K ONEpalysM IO BbIIJIaTaM Ha OCHOBE aKLUUP C pacdyeTaMM [I€HEKHBIMU
CPEJICTBAMM.

Mepexon paboOTHUKOB U3 OAHON OpraHM3auum rpynnbl B APYyryro
UYeTBepThIif BOIIPOC KACAETCs COTJAIIEHUI IPYIINBI O BHIIUIATaX Ha OCHOBE aKLHH ¢ ydacTueM pabOTHHKOB

HECKONBKMX OpraHusalyid rpymmsl. Hampumep, MaTepuHCKas OpraHm3anuss MOXET IPEIOCTaBUTh
pabOTHHKAM CBOMX JIOYEPHUX OpraHU3allUi IpaBa Ha CBOM JOJEBbIE MHCTPYMEHTHI IIPU YCIOBUH PAOOTHI
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JTAaHHBIX Pa0OTHHMKOB B OpraHU3alMAX TPYMIbl HAa MPOTSDKEHUH YKa3aHHOro repuona. PaboTHHK onHOM
JOYEpHEeH OpraHW3allii MOXKET MepedTH Ha padoTy B IPYTyI0 IOYEPHIOI0 OPraHU3alUI0 B TEUCHHUE
YKa3aHHOTO NepHoJia Iepexo/ia MpaB, U 3TO He TMOBJIUSET Ha BO3MOXHOCTD IOJIy4eHUs] paOOTHUKOM IpaBa
Ha JI0JIeBbl€ MHCTPYMEHTHl MAaTEPHMHCKOM OpraHM3alUH IO YCIOBHAM IE€PBOHAYAJIBLHOIO COIJIAIIEHUS O
BBIIIATaX Ha OCHOBe akuuil. Eciiu noyepHue opraHu3anuu He UMEI0T 0053aHHOCTH IIPOU3BECTH PacyeThl CO
CBOMMH PaOOTHHUKAMH II0 OIEPAIMsAM MO BBIIUIATAM HA OCHOBE KLU, OHU OTPAKAIOT JAHHYIO OIEPAIHIO
Kak OIlepalyio, pacdeThl MO KOTOPOW NPOM3BOAATCS JOJIEBBIMH HMHCTpyMeHTaMu. Kaxnmas nouepHss
OpTaHM3AlMs OIEHHBACT YCIYTH, INOJYYE€HHBIE OT PAOOTHUKA, HCXOIS W3 CIPaBEIIMBOW CTOMMOCTH
JIOJIEBBIX MHCTPYMEHTOB Ha Ty JaTy, KOTJAa MaTepHHCKas OpraHM3alys IMEpBOHAYAJIBHO IpelocTaBHiIa
[IpaBa Ha JJaHHBIE JIOJIEBBIC MHCTPYMEHTHI B cOOTBETCTBUM C Ilpuioxkennem A, a Taxke 4acTd Hepuoia
nepexoa Mpas, B TEYSHHE KOTOPOTO Pa0OTHUK paboTal B KaKAOH AouepHel OpraHH3aIiH.

Ecan noduepHsst opraHu3anyss HMeeT OOS3aHHOCTH IIPOM3BECTH pacyeT II0 ONEpaldd CO CBOUMHU
pabOTHUKaMH JIOJIEBBIMH WHCTPYMEHTaMH CBOEH MAaTepUHCKON OpraHu3alliM, OHAa OTPaXaeT IaHHYIO
Ollepaldio Kak OINEpaIHio, PacdeThl IO KOTOPOH MPOM3BOIATCS JASHEKHBIMH cpeacTBamu. Kakmas
JIOYEpHSIsl OpraHu3alysl OLIGHUBAET IOJyYEHHbBIE YCIYTH Ha OCHOBE CIIPaBEUIMBOW CTOMMOCTH IOJIEBBIX
MHCTPYMEHTOB Ha JaTy MX MPEAOCTaBJICHUS B OTHOIICHWH MEpUOJa Mepexoaa Mpas, B TEUEHHE KOTOPOTO
pabOTHUK OKa3bIBAN YCIYI'H KaXKIOH JouepHeit opranuzanuu. KpoMe Toro, Kaxxaas JOYepHsisi OpraHu3aIis
Npu3HaeT o0oe W3MEHEHHe CIPaBEeUIMBOM CTOMMOCTH JOJIEBBIX HMHCTPYMEHTOB B TEUEHHE IepHoja
OKa3aHHUs YCIIyT paOOTHUKOM KaKIOH oYepHEel opraHu3aiuu.

Takoif pabOTHHK, MOCIIE MEpPexoia W3 OJHON OpraHM3aldd TPYIIEl B APYTYIO, MOXKET HE BBHIIIOJIHUTH
YCIIOBHSI TIepexojia MpaB, HE SIBIISIOMIMECS PHIHOYHBIMH YCIOBHSMH B COOTBETCTBUH C OIpENEIICHHEM B
[punoxennn A, HampuMmep, pabOTHHUK yXOAWT W3 TPYNIBI IO OKOHYAHHS HPETyCMOTPEHHOTO IEpHoia
OKazaHMsA yCIyr. B 3ToM ciydae, IOCKOJIbKY YCJIOBUEM Iepexoja IIpaB SBISETCS OKa3aHUE YCIYT
pPabOTHUKOM IaHHOHM TpymIe, KaXmas NOYEpHss OpraHM3allMs NOJDKHA KOPPEKTHPOBATh CyMMY, paHee
NPU3HAHHYI0 B OTHOIICHWHM YCIYT, MOJYYEHHBIX OT pabOTHUKA, B COOTBETCTBHHM C NPUHIMUIIAMH,
M3IOKEHHBIMH B TyHKTe 19. CremoBaTenbHO, ecid paOOTHHK HE IIONyd4aeT IpaBa Ha JOJIEBBIE
WHCTPYMEHTBI, IIPEIOCTaBIIEMbIE MATEPUHCKON OpraHU3alueil, 1o TOH NPUYHHE, YTO JaHHBIH paOOTHUK HE
YIOBJIETBOPSIET HEPHIHOYHOMY YCIIOBUIO IIEpexo/ia MpaB, COBOKYITHO B (PMHAHCOBOH OTYETHOCTH HU OJHOM
W3 OpraHU3aLIi TPYIITEl HUYETro He MPU3HAETCS B OTHOLIEHHH YCIYT, IOJMyYeHHBIX OT JaHHOTO PaOOTHHKA.
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